
INTERIM FINANCIAL STATEMENTS AS ON ASHAD 32, 2082
Excel Development Bank Limited

Condensed Statement of Financial Position
As on quarter end 32 Ashad 2082 (16 July, 2025)

The Bank
Figures in NPR

Particulars  This Quarter Ending  Immediately Previous Year Ending 

Assets

Cash and Cash Equivalents  1,487,408,026.66  2,057,930,512.37 

Due from Nepal Rastra Bank  611,096,415.18  304,451,510.96 

Placement with Bank and Financial Institutions  -  - 

Derivative Financial Instruments  -  - 

Other Trading Assets  -  - 

Loans and Advances to BFIs  190,333,110.25  397,129,752.78 

Loans and Advances to Customers  12,103,836,717.35  10,833,762,785.43 

Investment Securities  4,003,561,054.61  3,092,126,880.59 

Current Tax Assets  48,588,474.00  - 

Investment in Subsidiaries  -  - 

Investment in Associates  -  - 

Investment Property  414,763,529.77  308,711,211.18 

Property and Equipment  183,155,861.17  206,491,336.54 

Goodwill and Intangible Assets  1,360,886.78  2,218,072.39 

Deferred Tax Assets  -  - 

Other Assets  126,008,790.97  49,583,787.71 

Total Assets  19,170,112,866.73  17,252,405,849.95 

Liabilities

Due to Bank and Financial Institutions  253,177,479.33  260,343,650.14 

Due to Nepal Rastra Bank  -  - 

Derivative Financial Instruments  -  - 

Deposits from Customers  16,498,527,056.86  14,763,480,967.17 

Borrowings  -  - 

Current Tax Liabilities  -  10,733,213.52 

Provisions  14,295,813.29  14,295,813.29 

Deferred Tax Liabilities  128,954,536.89  81,017,884.85 

Other Liabilities  183,831,261.32  183,961,271.44 

Debt Securities Issued  -  - 

Subordinated Liabilities  -  - 

Total Liabilities  17,078,786,147.69  15,313,832,800.41 

Equity  - 

Share Capital  1,249,694,470.93  1,249,694,470.93 

Share Premium  9,075,470.15  9,075,470.15 

Retained Earnings  26,067,970.61  (11,718,670.53)

Reserves  806,488,807.35  691,521,778.99 

Total Equity Attributable to Equity Holders  2,091,326,719.04  1,938,573,049.54 

Non Controlling Interest  -  - 

Total Equity  2,091,326,719.04  1,938,573,049.54 

Total Liabilities and Equity  19,170,112,866.73  17,252,405,849.95 

Excel Development Bank Limited
Condensed Statement of Profit or Loss

For the quarter ended 32 Ashad 2082 (16 July, 2025)

The Bank
Figures in NPR

Particulars
Current Year Previous Year Corrosponding

This Quarter Upto This Quarter 
(YTD) This Quarter Upto This Quarter 

(YTD)

Interest Income  380,844,175.57  1,214,838,529.04  450,962,683.75  1,562,973,839.82 

Interest Expense  158,859,826.25  663,458,498.53  213,659,135.50  1,005,336,309.10 

Net Interest Income  221,984,349.32  551,380,030.51  237,303,548.25  557,637,530.72 

Fee and Commission Income  33,302,536.53  97,688,495.45  32,404,793.15  91,127,865.29 

Fee and Commission Expense  7,116,947.13  14,949,024.05  6,799,014.82  14,257,216.44 

Net Fee and Commission Income  26,185,589.40  82,739,471.40  25,605,778.33  76,870,648.85 

Net Interest, Fee and Commisson Income  248,169,938.72  634,119,501.91  262,909,326.58  634,508,179.57 

Net Trading Income  -  -  -  - 

Other Operating Income  168,269.64  1,874,285.75  2,047,834.50  2,164,856.17 

Total Operating Income  248,338,208.36  635,993,787.66  264,957,161.09  636,673,035.74 

Impairment Charge 
/ (Reversal) for Loans and Other Lossess

 9,504,044.09  172,934,651.31  (75,044,156.52)  128,948,361.39 

Net Operating Income  238,834,164.27  463,059,136.34  340,001,317.60  507,724,674.35 

Operating Expense  -  -  - 

Personnel Expenses  87,541,307.94  223,970,351.09  130,712,975.63  259,650,588.36 

Other Operating Expenses  21,400,608.24  95,654,641.58  25,125,929.12  95,489,317.16 

Depreciation & Amortisation  22,699,768.21  42,329,019.05  23,702,071.30  45,866,023.52 

Operating Profit  107,192,479.88  101,105,124.63  160,460,341.55  106,718,745.30 

Non Operating Income  -  -  -  - 

Non Operating Expense  42,378,791.67  42,674,436.88  -  - 

Profit Before Income Tax  64,813,688.21  58,430,687.75  160,460,341.55  106,718,745.30 

Income Tax Expense  -  -  - 

      Current Tax  17,529,206.32  17,529,206.32  66,585,740.35  66,585,740.35 

      Deferred Tax  -  (3,361,880.86)  (3,361,880.86)

Profit/(Loss) for the Period  47,284,481.89  40,901,481.42  97,236,482.06  43,494,885.82 

Earnings per Share

Annualized Basic Earnings per Share  3.27  3.48 

Annualized Diluted Earnings per Share  3.27  3.48 

Condensed Statement of Other Comprehensive Income

Profit (Loss) for the Period  47,284,481.89  40,901,481.42  97,236,482.06  43,494,885.82 

Other Comprehensive Income, Net of Income 
Tax

 14,500,570.33  111,852,188.08  28,131,068.49  208,377,719.70 

Total Comprehensive Income  
for the Period

 61,785,052.22  152,753,669.51  125,367,550.55  251,872,605.52 

Excel Development Bank Limited
Ratios as per NRB Directive

Particulars
Current Year Previous Year Corresponding

This Quarter Upto This Quarter (YTD) This Quarter Upto This Quarter (YTD)

Capital Fund to RWA  - 12.84%  - 12.73%

Tier 1 Capital to RWA  - 11.56%  - 11.14%

Non-Performing Loan(NPL) to Total Loan  - 6.71%  - 6.16%

Total Loan Loss Provision to Total NPL  - 99.29%  - 96.36%

Cost of Funds  - 3.87%  - 5.55%

Credit to Deposit Ratio  - 76.66%  - 76.53%

Base Rate  - 6.02%  - 8.00%

Interest Rate Spread  - 4.58%  - 4.57%

Return On Equity  - 2.03%  - 2.40%

Return On Assets  - 0.22%  - 0.26%

Excel Development Bank Limited
Statement of Distributable Profit

(As per NRB Regulation)

Particulars Current Year Up to  This 
Quarter (YTD)

Previous Year  Correspond-
ing Quarter (YTD)

Net profit or (loss) as per statement of profit or loss  40,901,481.42  43,494,885.82 

Appropriations:

a. General reserve  (8,180,296.28)  (8,698,977.16)

b. Foreign exchange fluctuation fund  (2,036.90)  (387.12)

c. Capital redemption reserve - -

d. Corporate social responsibility fund  (409,014.81)  (434,948.86)

e. Employees’ training fund  (4,601,426.17)  (4,555,089.96)

f. Other  8,068,362.25  4,622,304.19 

Profit or (loss) before regulatory adjustment  35,777,069.51  34,427,786.91 

Regulatory adjustment :

a. Interest receivable (-)/previous accrued interest received (+)  38,248,653.04  (2,521,420.11)

b. Short loan loss provision in accounts (-)/reversal (+) -  - 

c. Short provision for possible losses on investment (-)/reversal (+) -  - 

d. Short loan loss provision on Non Banking Assets (-)/resersal (+)  (31,948,522.67)  - 

e. Deferred tax assets recognised (-)/ reversal (+) -  2,401,368.30 

f. Goodwill recognised (-)/ impairment of Goodwill (+) - -

g. Bargain purchase gain recognised (-)/resersal (+) - -

h. Acturial loss recognised (-)/reversal (+)  (4,290,558.73)  5,462,225.52 

i. Other (+/-)  -  13,033,339.89 

Net profit for the quarter end 32nd Ashad 2082 
availiable for distribution

 37,786,641.15  52,803,300.51 

Opening Retained Earning as on Shrawan 01. 2081  (11,718,670.53)  (64,521,971.05)

Adjustment (+/-)

Distribution :

Bonus Share Issued                                    -    - 

Cash Dividend Paid                                    -    - 

Total distributable profit or (loss) as  on  32nd Ashad 2082  26,067,970.61  (11,718,670.53)

Annualised Distributable Profit/loss per Share  2.09  (0.94)

Notes to the Interim Financial Statements

1 The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) and in the format 
prescribed by Nepal Rastra Bank .

2 The Interest income of the bank has been recogonized as per the “Guidance Note on Interest Recogonition ,2025" issued by Nepal Rastra 
Bank.

3 Previous period figure have been regrouped / rearranged/ restated wherever necessary.

4 Loans and Advances are presented net of impairment charges.

5 Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities.

6 The detailed Interim Report has been published in the Bank’s Website.
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