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Excel Development Bank Limited Cash Payment to Employees (177,736,502.71) (166,183,538.74) >Bonus Share (118,447,249.72)
Statement of Financial Position -
As on 31 Ashad 2078 (July 15, 2021) Other Expenses Paid (72,322,648.87) (75,059,884.50) >Cash dividend (6,234,065.78)
Particulars As on Asadh 31, 2078 As on Asadh 31, 2077 Operat%ng Cash Flows b.eftfr.e .Changes in 280,309,100.45 310,463,364.15 >CSR Expenses 2.260,399.42 2,783,890.24
Operating Assets and Liabilities
Assets >Training expense 1,259,087.92
(Increase) Decrease in Operating Assets 5 €Xp T
Cash and Cash Equivalents 2,684,868,696.75 2,748,720,037.09 Due from Nepal Rastra Bank 34,332,063.40 (180,339,157.06) Profit or (loss) before regulatory adjustment 214,566,593.10 87,320,937.34
Due from Nepal Rastra Bank 286,606,660.78 320,938,724.18
Loans and Advances to BFIs (180,476,597.76) - Regulatory adjustment :
Placement with Bank and Financial Institu- -
tions Loans and Advances to Customers (1,480,824,307.35) (1,590,908,900.99) a. Interest receivable (-)/previous accrued interest (18,318,786.37) (5,591,458.34)
Derivative Financial Instraments - | | Other Assets 5,487,640.28 (34,736,337.85) [ | received (+)
Other Trading Assets R Increase (Decrease) in Operating Liabilities b. Short loan loss provision in accounts (-)/reversal (+)
Loans and Advances to BEIs 178,131,432.01 Due to Banks and Financials Institutions 383,040,150.39 - | | ¢ Short provision for possible losses on investment (-)/ 12,249,755.45
reversal (+)
Loans and Advances to Customers 9,194,360,184.52 7,809,149,050.16 | | Due to Nepal Rastra Bank 416,653,000.00 -
Investment Securities 635.544.180.75 183.263.328.01 | | Deposit from Customers 872,731,279.29 2,703,661,519.41 | [ d. Shortloanloss provision on Non Banking Assets (-)/
il M. - resersal (+)
Current Tax Assets 25,750,092.94 21,402,104.06 | | Borrowings :
; . et Other Liabilities 82.549.522.83 25.004.445.48 e. Deferred tax assets recognised (-)/ reversal (+) 4,811,594.67 8,007,850.50
nvestment 1n subsidiaries - > > N > > i
Ivestment in Associates - | | Net Cash Flow from Operating Activities 413,801,851.53 1,233,234,933.14 | | £ Goodwill recognised (-)/ impairment of Goodwill (+)
before Tax Paid . . )
Investment Property B R g. Bargain purchase gain recognised (-)/resersal (+)
Income Tax Paid (57,092,108.34) (45,820,031.35)
Property and Equipment 251,592,584.27 235,547,655.98 h. Acturial loss recognised (-)/reversal (+) 1,955,344.32 (1,930,703.62)
Net Cash Flow from Operating Activities 356,709,743.20 1,187,414,901.79
Goodwill and Intangible Assets 3,319,648.35 1,365,598.39 i. Other
CASH FLOWS FROM INVESTING ACTIV-
Deferred Tax Assets - 4,811,594.67 | | ITIES Distributable profit or (loss) 203,014,745.72 100,056,381.33
Other Assets 99,014,802.69 108,850,431.86 Purchase of Investment Securities (563,929,565.85) (27,265,372.76)
Total Assets 13,359,188,283.05 11,434,048,524.40 | | Receipts from Sale of Investment Securities 180,576,987.00 18,143,499.87 Excel Development Bank Limited
Liabilities Purchase of Property and Equipment (41,528,230.71) (22,835,100.47) Statement of Other Comprehensive Income
For the Year Commencing on Shrawan 1, 2077 and Ending on Ashad 31, 2078
Due to Bank and Financial Institutions 383,040,150.39 - Receipts from Sale of Property and Equipment 3,850,330.24 -
Due to Nepal Rastra Bank 416,653,000.00 - | | Purchase of Intangible Assets (2,457,009.85) (805,125.00) | | Particulars EY 2077-78 EY2076-77
Derivative Financial Instruments - - Interest Received - Profit for the year 133,681,533.88 103,662,030.03
Deposits from Customers 11,013,905,482.60 10,141,174,203.30 Dividend Received 2,926,405.63 1,016,934.91 Other Comprehensive Income, Net of Income Tax
Borrowings - - Net Cash Used in Investing Activities (420,561,083.54) (31,745,163.45)
a) Items that will not be reclassified to profit or loss
Current Tax Liabilities - - CASH FLOWS FROM FINANCING ACTIV- ) P
Provisions 20,636,137.34 20,636,137.34 ITIES Gains/(losses) from investment in equity instruments 42,459,989.44 29,722,960.83
Deferred Tax Liabilities 4.486.946.73 Receipt from Issue of Shares R measured at fair value
Dividends Paid 6,234,065.78 . .
Other Liabilities 208,680,315.69 126,130,792.86 | |monc® T2 ( ) | | Gains/(losses) on revaluation
. Interest Paid -
Debt Securities Issued - - P - Actuarial gains/(losses) on defined benefit plans 3,250,475.60 (2,758,148.03)
t ipt t -
Subordinated Liabilities - Sr Secelple aymens ] ]
T PP — 257 9m13351 | [ Net Cash from Financing Activities ] (6,234,065.78) | | Income tax relating to above items (13,713,139.51) (8,089,443.84)
1aD11 ) > ) . > > > .
Equity Net Increase (Decrease) in Cash and Cash (63,851,340.34) 1,149,435,672.56 Net other comprehensive income that will not be 31,997,325.53 18,875,368.96
a Equivalents reclassified to profit or loss
Share Capital 811,121,224.72 81L,121,224.72 | [ 2sh and Cash Equivalents at Shrawan 01, 2077 2,748,720,037.09 1,599,284,364.53 Ap— e
. tems that are or may be reclassified to profit or loss - -
Share Premium 4,890,591.88 4,890,591.88 Effect of Exchange Rate fluctuations on Cash and
Retained Earnings 203,014,745.72 100,056,381.33 | | Cash Equivalents Held Gains/(losses) on cash flow hedge -
Reserves 292,759,687.98 230,039,192.96 | | Cash and Cash Equivalents at Asadh 31, 2078 2,684,868,696.75 2,748,720,037.09 . . .
Exchange gains/(losses)(arising from translating finan- -
Total Equity Attributable to Equity Holders 1,311,786,250.30 1,146,107,390.90 Excel Development Bank Limited cial assets of foreign operation)
Non Controlling Interest - Statement of Distributable Profit or Loss . .
For the year ended Ashad 31, 2078 Income tax relating to above items
Total Equity 1,311,786,250.30 1,146,107,390.90 ;
i z g Reclassify to profit or
Total Liabilities and Equity 13,359,188,283.05 11,434,048,524.40 | | Particulars EY2077-78 EY2076-77 | | Reclassfy to profitor loss
Contingent Liabilities and Commitments 1,003,732,127.65 606,585,849.78 Net profit or (loss) as per statement of profit or loss 133,681,533.88 103,662,030.03 Net other comprehensive income that are or may be - -
reclassified to profit or loss
Net Assets Value per share 161.73 141.30 | | Opening balance in retained earnings 100,056,381.33 126,089,058.75 P
Excel Dovelomment Bank Limited Appropriations: ¢) Share of other comprehensive income of associate - -
Statemeit of Cash Flow accounted as per equity method
For the vear ended 31 Ashad 2078 a. General reserve (26,736,306.78) (20,732,406.01)
Y _ - Other Comprehensive Income for the year, Net of 31,997,325.53 18,875,368.96
Particulars EY 2077-78 EY 2076-77 b. Foreign exchange fluctuation fund 18,458.87 (22,787.80) Income Tax
CASH FLOWS FROM OPERATING ACTIV- c. Capital redemption reserve . K
ITIES P P Total Comprehensive Income for the Period 165,678,859.41 122,537,398.99
d. Corporate social responsibility fund (1,336,815.34) (1,036,620.30)
Interest Received 949,864,337.88 1,065,696,528.93 Total Comprehensive Income attributable to:
- e. Employees' training fund
Fee and Other Income Received 79,278,494.77 87,006,106.89 Equity-Holders of the Bank 165,678,859.41 122,537,398.99
Dividend Received - - £ Other
Receipts from Other Operating Activities 505,929.53 91,151.20 >Realized Gain of Investment routed from Fair Value 6,622,941.71 Non-Controlling Interest '
Interest Paid (492,439,109.57) (594,859,291.01) Reserve Total Comprehensive Income for the Period 165,678,859.41 122,537,398.99
Commissions and Fees Paid (6,841,400.59) (6,227,708.63) >Deferred tax reserve




Excel Development Bank Limited Excel Deveu;‘;:‘i{“:ff“:k Lj":te‘:
. . of Ris| g sse
?tatement of Changes in Equity . For the year ended on Asadh 31 2078 (July 15, 2021)
For the Year Commencing on Shrawan 1, 2077 and Ending on Ashad 31, 2078
Particular As at Asadh 31, 2078
Particulars Attributable to Equity-Holders of the Bank | Non-Con- Total Equity " — " - "
trolling Book Value Specific Eligible Net Value Risk | Risk Weight-
Share Capital Share Pre- General Exchange Regulatory Fair Value | Reval- Retained Other Total Interest Provision CRM Weight ed
mium Reserve Equalisa- Reserve Reserve | uation Earning Reserve Exposures
tion Re- a b c d=a-b-c e f=d*e
serve 1. Bal Sheet Exposures
Balance at Shrawan 01, 2077 811,121,224.72 | 4,890,591.88 | 191,514,623.66 22,787.80 | 25,635,109.79 | 13,026,088.56 - | 100,056,381.33 | (159,416.84) - | 1,146,107,390.90 | | cash Balance 470,152.29 470,152.29 0% R
1,146,107,390.90
Balance With Nepal Rastra Bank 284,576.63 284,576.63 0% -
Comprehensive Income for Gold - - 0% -
the year Investment in Nepalese Government 541,779 541,779 0% -
Profit for the year - - - - - - -| 133,681,533.88 | 133,681,533.88 - 133,681,533.88 | | Securities
All Claims on Government of Nepal - - 0% -
Other Comprehensive
Income, Net of Tax Investment in Nepal Rastra Bank securities - - 0% -
Gains/(losses) from invest- - - - - -] 29,721,992.61 - - - 29,721,992.61 - 29,721,092.61 | | All claims on Nepal Rastra Bank ' _ 0% _
ment in equity instruments Claims on Foreign Government and Central - - 0% -
measured at fair value Bank (ECA 0-1)
Gains/(l ) luati Claims on Foreign Government and Central - - - 20% -
ains/(losses) on revaluation - - - - - - - - - - - - || Bank (ECA -2)
Actuarial gains/(losses) on - - - - - - - - 2,275,332.92 2,275,332.92 - 2,275,332.92 | | Claims on Foreign Government and Central R R R 50% R
defined benefit plans Bank (ECA -3)
Gains/(losses) on cash flow - - - - - - - - - - - - Claims on Foreign Government and Central - - - 100% -
hedge Bank (ECA-4-6)
. . Claims on Foreign Government and Central - - - 150% -
Exchange gains/(losses)(aris- - - - - - - - - - - - -
. N ) Bank (ECA -7)
ing from translating financial
assets of foreign operation) Claims On BIS, IMF, ECB, EC and MDB‘s - - 0% -
recognized by the framework
Total Comprehensive Income - - - - - 29,721,992.61 - | 133,681,533.88 2,275,332.92 165,678,859.41 - 163,403,52648 | " = ther Multilateral Development - - - 100% -
for the year Banks
Transfer to Reserves during - - 28,392,042.20 (18,458.87) 11,551,847.37 - - 8,883,341.13 1,336,815.34 50,145,587.18 - 50,145,587.18 Claims on Domestic Public Sector Entities - - - 100% -
the year Claims on Public Sector Entity (ECA 0-1) B B B 20% B
Transfer from Reserves - - - -| 8278,677.14) | (39.606,510.62) | (2,260,399.42) [  (50,145,587.18) - (50,145,587.18) | [ Claims on Public Sector Entity (ECA 2) , , , 0% R
during the year
Claims on Public Sector Entity (ECA 3-6) - - - 100% -
Transacnons W?th aners’, . B ) Claims on Public Sector Entity (ECA 7) - - - 150% -
directly recognized in Equity
Claims on domestic banks that meet capital 2,196,311.38 - 2,196,311.38 20% 439,262.28
Share Issued - - - - - - - - - - - - adequacy requirements
Share Based Payments - - - - - - - - - - - - Claims on domestic banks that do not meet 20,636.14 20,636.14 - - 100% -
capital adequacy requirements
Dividend to Equity-Holders - - - - - -
Claims on foreign bank (ECA Rating 0-1) - - - 20% -
Bonus Shares Issued - - _ - _ - - i} - _| | Claims on foreign bank (ECA Rating 2) - - - 50% -
Cash Dividend Paid - - - - - - - - - - Claims on foreign bank (ECA Rating 3-6) - - - 100% -
Other - - - - - - - - - - Claims on foreign bank (ECA Rating 7) - - - 150% -
Total Contributions by and - - - - - - - - _ R _ R Claims on foreign bank incorporated in - - - 20% -
Distributions SAARC regio‘n operati?g with a buffer 01»T
1% above their respective regulatory capital
Balance at Asar 31, 2078 811,121,224.72 | 4,890,591.88 | 219,906,665.86 4,328.93 | 37,186,957.16 | 34,469,404.03 - | 203,014,745.72 | 1,192,332.00 - | 1,311,786,250.30 | | requirement
1,311,786,250.30 Claims on Domestic Corporates 2,308,709.68 - 2,308,709.68 100% | 2,308,709.68
Clai Foreign C ates (ECA 0-1 - - - 20% -
Excel Development Bank Ltd. aims on Foreign Corporates ( ) Z
Major Financial Indicators of last 5 years Claims on Foreign Corporates (ECA 2) . ’ ’ 50% ’
For the year ended 31 Asadh 2078 (July 15, 2021) Claims on Foreign Corporates (ECA 3-6) - - - 100% -
S.No. | Indicators Unit FY 2073/74 FY 2074/75 FY 2075/76 FY 2076/77 FY 2077/78 Claims on Foreign Corporates (ECA 7) - - - 150% -
1 Net Profit/Gross income Percent 29.11% 25.81% 19.17% 8.95% 12.62% Regulatory Retail Portfolio (Not Overdue) 4,288,018.18 56,437.11 4,231,581.07 75% 3,173,685.80
2 Earnings per share NPR 39.12 23.75 24.32 12.78 16.48 | | Claims fulfilling all criterion of regularity - o 100% -
retail except granularity
3 Market value per share NPR 624.00 326.00 283.00 298.00 855.00 | [ Claims secured by residential properties 1,252,313.82 | 125231382 60% 751,388.29
4 Price earning Ratio Ratio 15.95 13.72 11.64 23.32 51.88 Claims not fully secured by residential - - 150% -
roperties
5 Dividend (including bonus) on Share Capital (%) Percent 31.71% 17.00% 18.00% 12.63% 8.95% Prop
Claims secured by residential properties 78,972.83 10,874.01 - 68,098.82 100% 68,098.82
6 Cash Dividend on Share Capital (%) Percent 1.59% 17.00% 0.90% 0.63% 0.45% (Overdue)
7 Interest Income/ Loans and Advances (%) Percent 11.96% 14.16% 12.72% 13.65% 9.94% | | Claims secured by Commercial real estate 390,349.74 - 390,349.74 100% 390,349.74
8 Staff Expenses/ Total Operating Expenses (%) Percent 52.19% 59.30% 59.28% 64.79% 64.40% Past dlue cla.ims (exce}?t for claims secured 549,132.25 | 178,365.17 - 370,767.09 150% 556,150.63
by residential properties)
9 Interest Expenses/ Total Deposits & Borrowings (%) Percent 4.03% 4.91% 5.55% 5.87% 4.32% High Risk claims 266,097.12 B 266,097.12 150% 399,145.69
10 Exchange Gain/ Total Income (%) Percent - - - - - | | Lending Against Securities (Bonds & 244,349.13 - 244,349.13 100% 244,349.13
Shares
11 Staff Bonus/ Total Staff Expenses (%) Percent 41.66% 24.20% 20.75% 9.99% 11.65% ares)
Investments in equity and other capital 93,684.60 - 93,684.60 100% 93,684.60
12 Net Profit/Total Loans & Advances (%) Percent 3.94% 3.85% 2.65% 1.33% 1.40% instruments of institutions listed in stock
h
13 Net Profit/ Total Assets (%) Percent 2.82 2.61 1.96 091 Loo | |XTAnee
Investments in equity and other capital 195,913.31 - 195,913.31 150% 293,869.97
14 Total Loans & Advances/ Total Deposits (%) Percent 81.78% 81.57% 85.63% 77.00% 83.87% instruments of institutions not listed in the
K stock exchange
15 Total Operating Expenses/ Total Assets (%) Percent 1.86% 2.47% 2.29% 2.24% 2.07%
Staff loan secured by residential property 93,675.03 93,675.03 50% 46,837.52
16 Capital Adequacy (On Risk Weighted Assets) - -
Interest Receivable/claim on government - 0% -
a. Core Capital Percent 12.04% 18.43% 12.68% 12.29% 11.15% securities
b. Supplementary Capital Percent 0.77% 0.80% 0.83% 1.38% 1.11% | | Cashin transit and other cash items in the - 20% -
process of collection
¢ Total Capital Fund Percent 12.81% 19.23% 13.50% 13.67% 12.26% | | Other Assets (as per attachment) 225,149.98 - - 225,149.98 100% 225,149.98
17 Liquidity (%) Percent 30% 32.00% 23.39% 30.27% 26.98% TOTAL (A) 13,499,820.80 56,437.11 | 13,233,508.38 8,990,682.11
209,875.31
18 Non-Performing Loan/ Total Loans & Advances (%) Percent 1.03% 0.62% 0.62% 2.76% 3.77%
B. Off Balance Sheet Exposures
19 Weighted Average Interest Rate Spread Percent 7.93% 8.29% 6.35% 7.05% 4.84%
Revocable Commitments - 0% -
20 Book Net Worth NPR 631,252,827.12 980,241,630.06 1,029,804,057.68 1,146,107,390.90 1,311,786,250.30 - N
Bills Under Collection - 0% -
21 Number of Shares No. 3,845,625.00 6,926,739.75 6,926,739.75 8,111,212.25 8,111,212.25 Forward Exchange Contract Liabilities j R 10% j
22 Number of Staff No. 137 149 216 242 266 LC Commitments With Original Maturity 26,261.32 - 26,261.32 20% 5,252.26
Upto 6 months domestic counterparty
Excel Development Bank Limited Foreign counterparty (ECA Rating 0-1) - - 20% -
Statement of Profit or Loss
i 4 i 9
For the Year Commencing on Shrawan 1, 2077 and Ending on Ashad 31, 2078 Foreign counterparty (ECA Rating 2) - - 50% -
Particulars EY 2077-78 EY 2076-77 Foreign counterparty (ECA Rating 3-6) - - 100% -
Foreign counterparty (ECA Rating 7) - - 150% -
Interest Income 949,864,337.88 1,065,696,528.93
LC Commitments With Original Maturity - - 50% -
Interest Expense 492,439,109.57 594,859,291.01 Over 6 months domestic counterparty
Net Interest Income 457,425,228.32 470,837,237.92 Foreign counterparty (ECA Rating 0-1) - - 20% -
Fee and Commission Income 79,278,494.77 87,006,106.89 Foreign counterparty (ECA Rating 2) - - 50% -
Fee and Commission Expense 6,841,400.59 6,227,708.63 | | Foreign counterparty (ECA Rating 3-6) - - 100% -
Net Fee and Commission Income 72,437,094.18 80,778,398.26 | | Foreign counterparty (ECA Rating 7) - S| 150% -
Net Interest, Fee and Commission Income 529,862,322.50 551,615,636.18 Bid Bond, Perfom_qance Bond and Counter 88,872.17 - 88,872.17 50% 44,436.09
guarantee domestic counterparty
Net Trading Income _ _ Foreign counterparty (ECA Rating 0-1) - - 20% -
Other Operating Income 30,458,014.29 5,125,144.14 Foreign counterparty (ECA Rating 2) - _ 50% _
Total Operating Income 560,320,336.79 556,740,780.32 Foreign counterparty (ECA Rating 3-6) - - 100% -
Impairment Charge/ (Reversal) for Loans 97,958,338.65 150,825,202.50 Foreign counterparty (ECA Rating 7) - - 150% -
and Other Lossess Underwriting commitments - - 50% -
Net Operating Income 462,361,998.14 405,915,577.82 Lending of Bank's Securities or Posting of _ _ 100% ~
Operating Expense Securities as collateral
Personnel Expenses 177,736,502.71 166,183,538.74 | | Repurchase Agreements, Assets sale with - o roo% -
recourse
Other Operating Expenses 75,574,132.16 72,301,736.47 | | Advance Payment Guarantee 20,000.000 - 20,000.000 | 100% 20,000.00
Depreciation & Amortisation 22,692,319.17 18,029,834.58 Financial Guarantee _ - 100% -
Operating Profit 186,359,044.10 149,400,468.04 Acceptances and Endorsements - - 100% -
Non Operating Income - - Unpaid portion of Partly paid shares and - - 100% -
Securities
Non Operating Expense - -
Irrevocable Credit commitments (short 860,186.63 - 860,186.63 20% 172,037.33
Profit Before Income Tax 186,359,044.10 149,400,468.04 term)
Income Tax Expense Irrevocable Credit commitments (long - - 50% -
term
Current Tax 57,092,108.34 45,820,031.35 )
Claims on foreign bank incorporated in - 20% -
Deferred Tax (4,414,598.11) (81,593.34) SAARC region operating with a buffer of
9
Profit for the Period 133,681,533.88 103,662,030.03 | | L7eabove .
their respective regulatory capital
Profit Attributable to: requirement
Equity—holders of the Bank 133,681,533.88 103,662,030.03 Other Contingent Liabilities 8,412.010 - 8,412.010 100% 8,412.01
Non-Controlling Interest ~ ~ Unpaid Guarantee Claims - - 200% -
TOTAL (B) 1,003,732.13 - - 1,003,732.13 250,137.68
Profit for the Period 133,681,533.88 103,662,030.03
Total RWE for credit Risk Before Adjust- 14,503,552.93 56,437.106 14,237,240.51 9,240,819.80
Earnings per Share ment (A) +(B) 209,875.31
Basic Earnings per Share 16.48 12.78 Adjustments under Pillar IT - - - - -
Diluted Earnings per Share 16.48 12.78 Total RWE for Credit Risk 14,503,552.93 | 209,875.31 56,437.11 | 14,237,240.51 9,240,819.80
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