
1

o; j}+ssf] ldlt @)&(.)$.)( df ;DkGg ;f]Xf}+ jflif{s ;fwf/0f ;efjf6 kfl/t b]xfo jdf]lhdsf 
lg0f{o ;d:t z]o/wgL dxfg'efjx?sf] hfgsf/Lsf] lgldQ k|sflzt ul/Psf] 5 .
-s_ ;fdfGo k|:tfj tkm{M
k|:tfj g+= !M ;+rfns ;ldltsf] tkm{af6 cWoIfHo"jf6 k|:t't x'g] cf=j=@)&&÷)&* sf] jflif{s
k|ltj]bg kfl/t ug{].
lg0f{o M cWoIfn] k|:t't ug'{ ePsf] cf=j=@)&&÷&* sf] jflif{s k|ltj]bg ;efdf cfjZos 5nkmn
kZrft k|ltj]bg kfl/t ul/ lbg ;efWoIf dxf]bon] cg'/f]w ubf{ ;a} ;b:ox?n] tfnL ahfO{ ;j{;Ddt
?kn] kfl/t ug]{] lg0f{o ul/of].
k|:tfj g+=@M n]vfk/LIfssf] k|ltj]bg ;lxtsf] @)&* cfiff9 d;fGtsf] jf;nft, gfkmf gf]S;fg
lx;fa tyf gub k|jfx ljj/0f / ;f]xL cjlwsf] ljQLo ljj/0f;+u ;DalGwt cg';"rLx? kfl/t ug{] .
lg0f{o M n]vfk/LIfssf] k|ltj]bg ;lxtsf] n]vfk/LIf0f ul/Psf] @)&* ciff9 d;fGtsf] jf;nft,
cf=j= @)&&÷&* sf] gfkmf gf]S;fg lx;fa tyf ;f]xL cjwLsf] gub k|jfx ljj/0f, OlSj6Ldf
ePsf] kl/jt{g ;DalGw ljj/0f / ;f]xL cjlwsf] ljQLo ljj/0f;+u ;DalGwt cg';"rLx? ;j{ ;Ddt
?kn] kfl/t ug{] lg0f{o ul/of] .
k|:tfj g+= #M j}+s tyf ljQLo ;+:yf ;DjGwL P]g, @)&# sf] bkmf ^# tyf sDkgL P]g, @)^# sf]
bkmf !!! cg';f/ cf=j= @)&*÷&( sf] nflu n]vfk/LIfs lgo"Qm ug]{ / lghsf] kfl/>lds lgwf{/0f
ug{] -jt{dfg n]vfk/LIfs >L lk=lj=s]=lk= P08 Pzf]l;P6\;, rf6{8{ Psfp06]G6;\ lagf]b km'ofn k'gM
lgo'lQmsf] nflu of]Uo x'g'x'G5 . _
lg0f{o M cfly{s jif{ @)&*÷&( sf] nfuL n]vfk/LIfs lgo"QmL / lghsf] kfl/>lds tf]Sg] ;DaGwdf
n]vfk/LIf0f ;ldlt tyf ;+rfns ;ldltaf6 ;fwf/0f ;efdf l;kmfl/; ul/Psf # hgf n]vfk/LIfs
dWo] cf=j= @)&*÷&( sf] nflu Pkm=l;=P= lagf]b km'ofn, kf6{g/, lk=lj=s]=lk= P08 Pzf]lzo6\;,
rf6{8 Psfp06]G6\;, ;f]Xv'§], sf7df08f} nfO{ n]vfk/LIfs lgo'lQm ug]{ / ;f] cfly{s aif{sf] n]vfk/
LIf0f sfo{ -:6\ofRo'6/L cl86, n+u kmd{ cl86 l/kf]6{, s/n]vfk/LIf0f, sDkgL P]gsf] bkmf &* cg';f/
sf] ljj/0f k|dfl0fs/0f ;lxt ;j} lsl;dsf n]vfk/LIf0f_ u/] afkt n]vfk/LIf0f z'Ns jfkt d"No
clej[l4 s/ ;lxt ? @,)#,$)).)) -cIf/]kL b'O{ nfv tLg xhf/ rf/ ;o dfq_ / oftfoft vr{,
xf]6n vr{ nufotsf vr{ jfkt clwstd d'No clej[l4 s/ ;lxt ? !,#%,^)).)) -cIf/]kL Ps
nfv k}lt; xhf/ 5 ;o dfq_ pknJw u/fpg] ;j{;Ddltaf6 lg0f{o ul/of] .
k|:tfj g+=$M cf=j @)&&÷)&* ;Ddsf] ljt/0fof]Uo ;+lrt d'gfkmfaf6 ;+rfns ;ldltn] l;kmf/L; u/] adf]hLd
*=%) k|ltzt af]g; z]o/ afktsf] s/ k|of]hgsf] nflu ? %!,%@,&%$.#! gub nfef+z ljt/0f ug{ :jLs[lt
k|bfg ug]{ .
lg0f{o M cf=j @)&&÷)&* ;Ddsf] ljt/0fof]Uo ;+lrt d'gfkmfaf6 ;+rfns ;ldltn] l;kmf/L; u/] adf]hLd *=%)
k|ltzt af]g; z]o/ afktsf] s/ k|of]hgsf] nflu ? %!,%@,&%$.#! gub nfef+z sf] ?kdf ljt/0f ug{ l:js[lt

k|bfg ug{] k|:tfj ;j{;Ddt ?kn] kfl/t ug{] lg0f{o ul/of] .
k|:tfj g+=%M ;+rfns ;ldltn] ;+:yfks z]o/wgL tkm{sf] l/Qm ;+rfns kbdf af‘sL cjlwsf nflu
u/]sf] lgo'lQm cg'df]bg  ug]{ .
lg0f{o M  ;+rfns ;ldltn] ;+:yfks z]o/wgL tkm{sf] l/Qm ;+rfns kbdf af‘sL cjlwsf nflu
u/]sf] ;+rfns lgo'lQm cg'df]bg ug]{ ;DaGwdf 5nkmn eO{ ;+rfns ;ldltsf] ldlt @)&*.)&.!%
j}7s g++= @^$ jf6 ;+:yfks z]o/wgLx?sf] tkm{jf6 k|ltlglwTj ug'{x'g] ;+rfns >L x]d/fh 9sfnsf]
/fhLgfdf kl5 l/Qm /x]sf] :yfgdf jfsL cjlwsf nflu ljtf{df]8 gu/kflnsf j8f g+= $, emfkf
a:g] >L cldt s'df/ cu|jfnnfO{ ul/Psf] lgo'lQm ;j{;Ddt ?kn] cg'df]bg tyf :jLs[t ug]{ lg0f{o ul/of] .

-v_ ljz]if k|:tfj tkm{M
k|:tfj g+= !M ;+rfns ;ldltaf6 k|:tfljt xfnsf] r'Qmf k'‘hL ? !,!%,!&,(@,!#(.!! sf] *=%) k|ltztsf b/n]
x'g cfpg] ? (,&(,)@,##!.*@ -cIf/]lk gf} s/f]8 pgf;L nfv b'O{ xhf/ tLg ;o PstL; k};f aof;L dfq_ j/

fj/sf] jf]g; z]o/ ljt/0f ug{ :jLs[lt k|bfg ug]{ / jf]g; z]o/ ljt/0faf6 a}+ssf] ;fljs hf/L tyf
r'Qmf k'‘hL j[l4 u/L ? !,@$,(^,($,$&).(# -cIf/]lk Ps cj{ rf}lj; s/f]8 5ofgJj] nfv rf}/
fgJj] xhf/ rf/ ;o ;Q/L k};f lqofgJj] dfq_ sfod ug]{ / ;f]xL jdf]lhd k|aGwkqsf ;DalGwt
bkmf ;+zf]wg ug]{ .
lg0f{o M ;+rfns ;ldltaf6 k|:tfljt xfnsf] r'Qmf k'‘hL ? !,!%,!&,(@,!#(.!! sf] *=%)
k|ltztsf b/n] x'g cfpg] ? (,&(,)@,##!.*@ -cIf/]lk gf} s/f]8 pgf;L nfv b'O{ xhf/ tLg
;o PstL; k};f aof;L dfq_ j/fj/sf] jf]g; z]o/ ljt/0f ug{ :jLs[lt k|bfg ug]{ / jf]g; z]o/
ljt/0faf6 a}+ssf] ;fljs hf/L tyf r'Qmf k'‘hL j[l4 u/L ? !,@$,(^,($,$&).(# -cIf/]lk Ps
cj{ rf}lj; s/f]8 5ofgJj] nfv rf}/fgJj] xhf/ rf/ ;o ;Q/L k};f lqofgJj] dfq_ sfod ug]
{ / ;f]xL jdf]lhd k|aGwkqsf ;DalGwt bkmf ;+zf]wg ug]{ k|:tfj ;j{;Ddt ?kn] kfl/t ul/of] .
k|:tfj g+= @M ;+rfns ;ldltsf ;b:ox?sf] a}7s eQf tyf xf]6n af; vr{ a[l4 ug]{ .
lg0f{o M ;+rfns ;ldltsf ;b:ox?sf] a}7s eQf a[l4 tyf xf]6n af; vr{ j[l4 ;DaGwdf k|:tfj
jdf]lhd x'g]u/L a}+ssf] lgodfjnLdf ul/g] ;+zf]wg k|:tfj ;j{;Ddt ?kn] kfl/t ul/of] .
k|:tfj g+= #M sDkgLsf cWoIf tyf ;~rfnsx?nfO{ j}+ssf] sfddf ;"rgf k|ljlwsf] k|of]udf
;xhtfsf nflu ;'ljwfsf] Nofk6k k|bfg ug]{ sfo{ljlwsf cfwf/df Ps÷Ps yfg Nofk6k k|bfg
ug]{ .
lg0f{o M sDkgLsf cWoIf tyf ;~rfnsx?nfO{ j}+ssf] sfddf ;"rgf k|ljlwsf] k|of]udf ;xhtfsf
nflu ;'ljwfsf] Nofk6k k|bfg ug]{ sfo{ljlwsf cfwf/df Ps÷Ps yfg Nofk6k k|bfg ug]{ k|:tfj
;j{;Ddt ?kn] kfl/t ul/of] .
k|:tfj g+= $M ;+rfns ;ldltsf] l;kmfl/; jdf]lhd k|b]z :tl/o a}+s agfpgsf] nflu sfo{If]q lj:tf/
ug]{ ;DjGwL k|:tfj kfl/t ug]{ .
lg0f{o M ;+rfns ;ldltsf] l;kmfl/; jdf]lhd k|b]z :tl/o a}+s agfpgsf] nflu sfo{If]q lj:tf/ ug]
{ ;DjGwL k|:tfj ;j{;Ddt ?kn] kfl/t ul/of] .
k|:tfj g+= %M o; a}+s / cGo pko'Qm a}+s tyf ljQLo ;+:yfx? Ps cfk;df ufEg]÷ufleg]
-Merger_ jf k|flKt              -Acquisition_ k|of]hgsf] nflu kGw|f} jflif{s ;fwf/0f
;efn] lbO{Psf] clVtof/LnfO{ lg/Gt/tf lbb} cGo pko'Qm j}+s tyf ljlQo ;:yf;+u ufEg]÷ufleg]
-Merger_ tyf k|flKt -Acquisition_ ug]{ ;DaGwL cfjZos sfo{ ug{, pQm sfo{sf nflu ;xdtLkq 
-Memorandum Of Understanding_ df x:tfIf/ ug{ Merger tyf Acquisition ;ldlt
u7g ug{, rn crn ;DkQLsf] d"NofÍg -Due Diligence Audit_ ug{ d"+Nofsgstf{sf] lgo'tmL
ug{, lghsf] kfl/>dLs lgwf{/0f ug{, z]o/ cfbfg k|bfg cg'kft -Share Swap Ratio_ lgwf{/0f
ug{, ;DalGwt lgodgsf/L lgsfox?;+u ;xdlt lng] nufotsf Merger tyf Acquisition
;DaGwL cfjZos ;Dk"0f{ sfo{÷k|s[of cl3 a9fpg] clVtof/L ;+rfns ;ldltnfO{ k|bfg ug{] .
lg0f{o M o; a}+s / cGo pko'Qm a}+s tyf ljQLo ;+:yfx? Ps cfk;df ufEg]÷ufleg] -Merger_
jf k|flKt -Acquisition_ k|of]hgsf] nflu kGw|f} jflif{s ;fwf/0f ;efn] lbO{Psf] clVtof/
LnfO{ lg/Gt/tf lbb} cGo pko'Qm j}+s tyf ljlQo ;:yf;+u ufEg]÷ufleg] -Merger_ tyf k|flKt
-Acquisition_ ug]{ ;DaGwL cfjZos sfo{ ug{, pQm sfo{sf nflu ;xdtLkq -Memorandum 

Excel Development Bank Limited
Statement of Financial Position

As on 31 Ashad 2078 (July 15, 2021)

Particulars  As on Asadh 31, 2078  As on Asadh 31, 2077 

Assets

Cash and Cash Equivalents  2,684,868,696.75  2,748,720,037.09 

Due from Nepal Rastra Bank  286,606,660.78  320,938,724.18 

Placement with Bank and Financial Institu-
tions

 -  - 

Derivative Financial Instruments  -  - 

Other Trading Assets  -  - 

Loans and Advances to BFIs  178,131,432.01  - 

Loans and Advances to Customers  9,194,360,184.52  7,809,149,050.16 

Investment Securities  635,544,180.75  183,263,328.01 

Current Tax Assets  25,750,092.94  21,402,104.06 

Investment in Subsidiaries  -  - 

Investment in Associates  -  - 

Investment Property  -  - 

Property and Equipment  251,592,584.27  235,547,655.98 

Goodwill and Intangible Assets  3,319,648.35  1,365,598.39 

Deferred Tax Assets  -  4,811,594.67 

Other Assets  99,014,802.69  108,850,431.86 

Total Assets  13,359,188,283.05  11,434,048,524.40 

Liabilities

Due to Bank and Financial Institutions  383,040,150.39  - 

Due to Nepal Rastra Bank  416,653,000.00  - 

Derivative Financial Instruments  -  - 

Deposits from Customers  11,013,905,482.60  10,141,174,203.30 

Borrowings  -  - 

Current Tax Liabilities  -  - 

Provisions  20,636,137.34  20,636,137.34 

Deferred Tax Liabilities  4,486,946.73  - 

Other Liabilities  208,680,315.69  126,130,792.86 

Debt Securities Issued  -  - 

Subordinated Liabilities  -  - 

Total Liabilities  12,047,402,032.74  10,287,941,133.51 

Equity

Share Capital  811,121,224.72  811,121,224.72 

Share Premium  4,890,591.88  4,890,591.88 

Retained Earnings  203,014,745.72  100,056,381.33 

Reserves  292,759,687.98  230,039,192.96 

Total Equity Attributable to Equity Holders  1,311,786,250.30  1,146,107,390.90 

Non Controlling Interest  -  - 

Total Equity  1,311,786,250.30  1,146,107,390.90 

Total Liabilities and Equity  13,359,188,283.05  11,434,048,524.40 

Contingent Liabilities and Commitments  1,003,732,127.65  606,585,849.78 

Net Assets Value per share  161.73  141.30 

Excel Development Bank Limited
Statement of Cash Flow

For the year ended 31 Ashad 2078

Particulars  F.Y 2077-78  F.Y 2076-77 

CASH FLOWS FROM OPERATING ACTIV-
ITIES

Interest Received  949,864,337.88  1,065,696,528.93 

Fee and Other Income Received  79,278,494.77  87,006,106.89 

Dividend Received  -  - 

Receipts from Other Operating Activities  505,929.53  91,151.20 

Interest Paid  (492,439,109.57)  (594,859,291.01)

Commissions and Fees Paid  (6,841,400.59)  (6,227,708.63)

Excel Development Bank Limited
Statement of Distributable Profit or Loss

For the year ended Ashad 31, 2078

Particulars  F.Y 2077-78  F.Y 2076-77 

Net profit or (loss) as per statement of profit or loss  133,681,533.88  103,662,030.03 

Opening balance in retained earnings  100,056,381.33  126,089,058.75 

Appropriations:

a. General reserve  (26,736,306.78)  (20,732,406.01)

b. Foreign exchange fluctuation fund  18,458.87  (22,787.80)

c. Capital redemption reserve  -  - 

d. Corporate social responsibility fund  (1,336,815.34)  (1,036,620.30)

e. Employees‘ training fund  -  - 

f. Other

>Realized Gain of Investment routed from Fair Value 
Reserve

 6,622,941.71  - 

>Deferred tax reserve  -  - 

Excel Development Bank Limited
Statement of Other Comprehensive Income

For the Year Commencing on Shrawan 1, 2077 and Ending on Ashad 31, 2078

Particulars F.Y 2077-78 F.Y 2076-77

Profit for the year  133,681,533.88  103,662,030.03 

Other Comprehensive Income, Net of Income Tax

a) Items that will not be reclassified to profit or loss

Gains/(losses) from investment in equity instruments 
measured at fair value

 42,459,989.44  29,722,960.83 

Gains/(losses) on revaluation  -  - 

Actuarial gains/(losses) on defined benefit plans  3,250,475.60  (2,758,148.03)

Income tax relating to above items  (13,713,139.51)  (8,089,443.84)

Net other comprehensive income that will not be 
reclassified to profit or loss

 31,997,325.53  18,875,368.96 

b) Items that are or may be reclassified to profit or loss  -  - 

Gains/(losses) on cash flow hedge  -  - 

Exchange gains/(losses)(arising from translating finan-
cial assets of foreign operation)

 -  - 

Income tax relating to above items  -  - 

Reclassify to profit or loss  -  - 

Net other comprehensive income that are or may be 
reclassified to profit or loss

 -  - 

c) Share of other comprehensive income of associate 
accounted as per equity method

 -  - 

Other Comprehensive Income for the year, Net of 
Income Tax

 31,997,325.53  18,875,368.96 

Total Comprehensive Income for the Period  165,678,859.41  122,537,398.99 

Total Comprehensive Income attributable to:

      Equity-Holders of the Bank  165,678,859.41  122,537,398.99 

      Non-Controlling Interest  -  - 

Total Comprehensive Income for the Period  165,678,859.41  122,537,398.99 

g]kfn /fi6s a}+ssf] Plss[t lgb]{zg g+=4-1_-#_ adf]lhd ldlt @)&(.)$.)( df ;DkGg ;f]x|f}+} jflif{s ;fwf/0f ;efjf6 kfl/t cf=j @)&&.&* sf] jf;nft, gfkmf gf]S;fg lx;fa

tyf cGo ljj/0fx? ;j{;fwf/0fsf] hfgsf/Lsf nflu k|sflzt

sDkgL P]g,@)^# sf] bkmf &%-#_ sf] k|of]hgsf] lgldQ k|sflzt ;"rgf
-;"rgf k|sflzt ldlt M @)&(.)$.@%_

Of Understanding_ df x:tfIf/ ug{ Merger tyf Acquisition ;ldlt u7g ug{, rn
crn ;DkQLsf] d"NofÍg -Due Diligence Audit_ ug{ d"+Nofsgstf{sf] lgo'tmL ug{, lghsf]
kfl/>dLs lgwf{/0f ug{, z]o/ cfbfg k|bfg cg'kft -Share Swap Ratio_ lgwf{/0f ug{, ;DalGwt
lgodgsf/L lgsfox?;+u ;xdlt lng] nufotsf Merger tyf Acquisition ;DaGwL cfjZos ;Dk"0f{
sfo{÷k|s[of cl3 a9fpg] clVtof/L ;+rfns ;ldltnfO{ k|bfg ug{] ;j{;Ddt lg0f{o ul/of] .
k|:tfj g+= ^M j}+ssf] sfo{If]q lj:tf/ nufot cGo cfjZos ljifosf nflu j}+ssf] k|jGwkq tyf lgodfjnLdf 
;+zf]wg ug]{ ;DaGwL k|:tfj kfl/t ug]{ / ufEg]÷ufleg] tyf k|flKt ug]{ k|ls|of nufot cGo cfjZos ljifosf 

nflu ;d]t k|jGwkq tyf lgodfjnLdf ;+zf]wg ug'{kg]{ ePdf k|jGwkq tyf lgodfjnLdf cfjZos 
;+zf]wg ug{ ;+rfns ;ldltnfO{ clVtof/L k|bfg ug]{ .
lg0f{o M;+nUg # dxn] ljj/0f adf]lhd sDkgLsf] hf/L tyf r'Qmf k'‘hL j[l4, ;+rfns ;ldltsf 
;b:ox?sf] a}7s eQf a[l4 tyf xf]6n af; vr{ j[l4, sfo{If]q lj:tf/ nufot cGo cfjZos 
ljifosf nflu j}+ssf] k|jGwkq tyf lgodfjnLdf ;+zf]wg ug]{ ;DaGwL k|:tfj kfl/t ug]{ / 
ufEg]÷ufleg] tyf k|flKt ug]{ k|ls|of nufot cGo cfjZos ljifosf nflu ;d]t k|jGwkq tyf 
lgodfjnLdf ;+zf]wg ug'{kg]{ ePdf k|jGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug{ ;+rfns 
;ldltnfO{ clVtof/L k|bfg ug]{ lg0f{o ul/of] .

k|jGwkqdf ul/g] ;+zf]wg -ltgdxn]_ ljj/0f

bkmf g+= ;fljssf] Joj:yf ;+zf]lwt Joj:yf ;+zf]wg ug'{sf] 
sf/0f

@-v_ ævÆ ju{sf] o; sDkgLsf] ljQLo 
sf/f]jf/ ug]{ d'Vo :yfg emfkf, 
Onfd  df]/Ë, kf“ry/ / ;'g;/L 
lhNnfdf x'g]5 / cfjZostf 
cg';f/ g]kfn /fi6« j}+ssf] k'j{ 
:jLs[lt lnO{ sDkgLn] pk/f]Qm 
lhNnfx?df zfvf / pkzfvf 
cflb sfof{nox? :yfkgf u/L 
cfkm\gf] ljQLo sf/f]jf/ ;~rfng 
ug]{5 .

ævÆ ju{sf] o; sDkgLsf]  
ljQLo sf/f]af/ ug]{ d'Vo :yfg 
k|b]z g+= ! sf ;a} lhNnfx? 
x'g]5 / cfjZostf cg';f/ g]
kfn /fi6« a}+ssf] k'j{ :jLs[lt 
lnO{ sDkgLn] k|b]z g+= ! 
sf ;a} lhNnfx?df zfvf / 
pkzfvf cflb sfof{nox? 
:yfkgf u/L cfkm\gf] sf/f]jf/ 
;+rfng ug]{5 .  

sfo{If]q 
lj:tf/ ug]{ 
k|of]hgfy{ .

%-v_ sDkgLsf] hf/L k'‘hL ?= 
!,!%,!&,(@,!#(.!!  -cIf/]lk 
Ps cj{ kGw| s/f]8 ;q nfv 
aofgJj] xhf/ Ps ;o pgGrfln; 
k};f P3f/ dfq_ x'g]5 . ;f] 
k'FhLnfO{ k|lt z]o/ ?= !)).– sf 
b/n] !,!%,!&,(@!=$) -Ps 
s/f]8 kGw| nfv ;q xhf/ gf} ;o 
PSsfO{; bzdnj rfln; dfq_ 
yfg ;fwf/0f z]o/df ljefhg ul/
Psf] 5 .  

sDkgLsf] hf/L k'‘hL ?= 
!,@$,(^,($,$&).(# -cIf/]lk 
Ps cj{ rf}lj; s/f]8 5ofgJj] 
nfv rf}/fgJj] xhf/ rf/ ;o 
;Q/L k};f lqofgJj] dfq_ x'g]5 . 
;f] k'‘hLnfO{ k|lt z]o/ ?= !)).– 
sf b/n] !,@$,(^,($$=&! 
-Ps s/f]8 rf}la; nfv
5ofgJj] xhf/ gf} ;o rf}jfln; 
bzdnj PsxQ/ dfq_ yfg
;fwf/0f z]o/df ljefhg ul/
Psf] 5 .

k|:tfljt af]
gz z]o/ 
lgisfzgsf 
sf/0f 
k|:tfljt hf/L 
k'‘hL ljBdfg 
hf/L k'‘hL 
eGbf clws 
x'g hfg] 
ePsfn] .  

%-u_ sDkgLsf] r'Qmf k"‘hL ?= 
!,!%,!&,(@,!#(.!!  -cIf/]lk 
Ps cj{ kGw| s/f]8 ;q nfv 
aofgJj] xhf/ Ps ;o pgGrfln; 
k};f P3f/ dfq_ x'g]5 .  

sDkgLsf] r'Qmf k"‘hL ?= 
!,@$,(^,($,$&).(# -cIf/]lk 
Ps cj{ rf}lj; s/f]8 5ofgJj] 
nfv rf}/fgJj] xhf/ rf/ ;o 
;Q/L k};f lqofgJj] dfq_ x'g]5 .  

k|:tfljt af]
gz z]o/
sf sf/0f 
k|:tfljt r'Qmf 
k'‘hL j[l¢ x'g] 
ePsfn] .  

lgodfjnLdf ul/g] ;+zf]wg -ltgdxn]_ ljj/0f

lgod g+= ;fljssf] Joj:yf ;+;f]lwt Joj:yf ;+;f]wg ug'{sf] sf/0f

@=!-
v_

o; sDkgLsf]  ljQLo sf/f]
af/ ug]{ d'Vo :yfg emfkf, 
Onfd, df]/Ë, kf‘ry/ / ;'g;/L 
lhNnf x'g]5 / cfjZostf 
cg';f/ g]kfn /fi6« a}+ssf] k'j{ 
:jLs[lt lnO{ sDkgLn] pk/f]Qm 
lhNnfx?df zfvf / pkzfvf 
cflb sfof{nox? :yfkgf u/L 
cfkm\gf] sf/f]jf/ ;+rfng ug]{5 .  

o; sDkgLsf] ljQLo sf/f]af/ ug]
{ d'Vo :yfg k|b]z g+= ! sf ;a} 
lhNnfx? x'g]5 / cfjZostf 
cg';f/ g]kfn /fi6« a}+ssf] k'j{ 
:jLs[lt lnO{ sDkgLn] k|b]z g+= 
! sf ;a} lhNnfx?df zfvf
/ pkzfvf cflb sfof{nox?
:yfkgf u/L cfkm\gf] sf/f]jf/
;+rfng ug]{5 .

sfo{If]q lj:tf/ ug]{ 
k|of]hgfy{ .

!^-s_ cWoIf, ;~rfnsx?n] a}7sdf 
pkl:yt eP afkt k|lt j}7s 
eQf cWoIfsf] ? *,))).– -? 
cf7 xhf/ dfq_ tyf cGo 
;~rfnssf] ? &,))).– -? ;ft 
xhf/ dfq_ x'g]5 .

cWoIf, ;~rfnsx?n] a}7sdf 
pkl:yt eP afkt k|lt j}7s 
eQf cWoIfsf] ? (,))).– -? 
gf} xhf/ dfq_ tyf cGo 
;~rfnssf] ? *,))).– -? cf7 
xhf/ dfq_ x'g]5 .

a}7s eQfdf
;dofg';f/ j[l4sf
nflu k|:tfj ul/
Psf] .

!^-u_ sDkgLsf cWoIf tyf 
;~rfnsx? nfO{ sDkgLsf] 
sfdsf] l;nl;nfdf xf]6ndf 
a:g' k/]df b}lgs xf]6n af; 
tyf vfgf vr{ jfkt ljn jdf]
lhdsf] /sd jf ? %,%)).– 
-kf‘r xhf/ kf‘r ;o dfq_
dWo] h'g sd x'G5 ;f] k|bfg
ul/g] 5 .

sDkgLsf cWoIf tyf 
;~rfnsx? nfO{ sDkgLsf] 
sfdsf] l;nl;nfdf xf]6ndf 
a:g' k/]df b}lgs xf]6n af; tyf 
vfgf vr{ jfkt ljn jdf]lhdsf] 
/sd jf ? ^,))).– -5 xhf/ 
dfq_ dWo] h'g sd x'G5 ;f] 
k|bfg ul/g] 5 .

xf]6n af; tyf 
vfgf vr{df 
;dofg';f/ j[l4sf 
nflu k|:tfj ul/
Psf] . 

!^-3_ gePsf] sDkgLsf cWoIf tyf 
;~rfnsx? nfO{ sDkgLsf] 
sfddf ;"rgf k|ljlwsf] k|of]udf 
;xhtfsfnflu ;'ljwfsf] Nofk6k 
k|bfg ug]{ sfo{ljlwsf cfwf/
df Ps÷Ps yfg Nofk6k k|bfg 
ul/g] 5 .

;~rfns ;ldltsf 
kbflwsf/Lx? nfO{ 
j}+s ;DalGw ljleGg 
ultljlwx? Od]n 
dfkm{t pknJw u/
fO{Psf ;"rgf tyf 
tYofÍx?sf] lgoldt 
cWoog ljZn]if0f 
ug{ tyf cgnfO{g 
k|ljlwaf6 ;+rfns 
;ldlt÷pk;ldltsf] 
j}7s ;DkGg ug{
;xof]u k'¥ofpg] x]t' 
k|:tfj ul/Psf]

-u_ ljljw M ljljw ljifo;"rL cGtu{t k|:tfjsf ?kdf 5nkmn tyf lg0f{o ug'{kg]{ s]lx gePsf] .
k'gZr M of] ;"rgf, o; j}+ssf] j]e;fO{6 www.edb.com.np df ;d]t x]g{ ;lsg] Joxf]/f cg'/f]w ul/G5 .

Cash Payment to Employees  (177,736,502.71)  (166,183,538.74)

Other Expenses Paid  (72,322,648.87)  (75,059,884.50)

Operating Cash Flows before Changes in 
Operating Assets and Liabilities

 280,309,100.45  310,463,364.15 

(Increase) Decrease in Operating Assets

Due from Nepal Rastra Bank  34,332,063.40  (180,339,157.06)

Loans and Advances to BFIs  (180,476,597.76)  - 

Loans and Advances to Customers  (1,480,824,307.35)  (1,590,908,900.99)

Other Assets  5,487,640.28  (34,736,337.85)

Increase (Decrease) in Operating Liabilities

Due to Banks and Financials Institutions  383,040,150.39  - 

Due to Nepal Rastra Bank  416,653,000.00  - 

Deposit from Customers  872,731,279.29  2,703,661,519.41 

Borrowings  -  - 

Other Liabilities  82,549,522.83  25,094,445.48 

Net Cash Flow from Operating Activities 
before Tax Paid

 413,801,851.53  1,233,234,933.14 

Income Tax Paid  (57,092,108.34)  (45,820,031.35)

Net Cash Flow from Operating Activities  356,709,743.20  1,187,414,901.79 

CASH FLOWS FROM INVESTING ACTIV-
ITIES

Purchase of Investment Securities  (563,929,565.85)  (27,265,372.76)

Receipts from Sale of Investment Securities  180,576,987.00  18,143,499.87 

Purchase of Property and Equipment  (41,528,230.71)  (22,835,100.47)

Receipts from Sale of Property and Equipment  3,850,330.24  - 

Purchase of Intangible Assets  (2,457,009.85)  (805,125.00)

Interest Received  -  - 

Dividend Received  2,926,405.63  1,016,934.91 

Net Cash Used in Investing Activities  (420,561,083.54)  (31,745,163.45)

CASH FLOWS FROM FINANCING ACTIV-
ITIES

Receipt from Issue of Shares  -  - 

Dividends Paid  -  (6,234,065.78)

Interest Paid  -  - 

Other Receipts/Payments  -  - 

Net Cash from Financing Activities  -  (6,234,065.78)

Net Increase (Decrease) in Cash and Cash 
Equivalents

 (63,851,340.34)  1,149,435,672.56 

Cash and Cash Equivalents at Shrawan 01, 2077  2,748,720,037.09  1,599,284,364.53 

Effect of Exchange Rate fluctuations on Cash and 
Cash Equivalents Held

Cash and Cash Equivalents at Asadh 31, 2078  2,684,868,696.75  2,748,720,037.09 

>Bonus Share  (118,447,249.72)

>Cash dividend  (6,234,065.78)

>CSR Expenses  2,260,399.42  2,783,890.24 

>Training expense  -  1,259,087.92 

Profit or (loss) before regulatory adjustment  214,566,593.10  87,320,937.34 

Regulatory adjustment :

a. Interest receivable (-)/previous accrued interest 
received (+)

 (18,318,786.37)  (5,591,458.34)

b. Short loan loss provision in accounts (-)/reversal (+)  -  - 

c. Short provision for possible losses on investment (-)/
reversal (+)

 -  12,249,755.45 

d. Short loan loss provision on Non Banking Assets (-)/
resersal (+)

 -  - 

e. Deferred tax assets recognised (-)/ reversal (+)  4,811,594.67  8,007,850.50 

f. Goodwill recognised (-)/ impairment of Goodwill (+)  -  - 

g. Bargain purchase gain recognised (-)/resersal (+)  -  - 

h. Acturial loss recognised (-)/reversal (+)  1,955,344.32  (1,930,703.62)

i. Other  -  - 

Distributable profit or (loss)  203,014,745.72  100,056,381.33 
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Excel Development Bank Limited
Statement of Changes in Equity

For the Year Commencing on Shrawan 1, 2077 and Ending on Ashad 31, 2078

Particulars Attributable to Equity-Holders of the Bank Non-Con-
trolling 
Interest

Total Equity

Share Capital Share Pre-
mium

General 
 Reserve

Exchange 
Equalisa-

tion

Regulatory 
Reserve

Fair Value 
Reserve

Reval-
uation 

Re-
serve

Retained 
Earning

Other 
 Reserve

Total

Balance at Shrawan 01, 2077  811,121,224.72  4,890,591.88  191,514,623.66  22,787.80  25,635,109.79  13,026,088.56  -  100,056,381.33  (159,416.84)
1,146,107,390.90 

 -  1,146,107,390.90 

Comprehensive Income for 
the year

  Profit for the year  -  -  -  -  -  -  -  133,681,533.88  -  133,681,533.88  -  133,681,533.88 

  Other Comprehensive 
Income, Net of Tax

Gains/(losses) from invest-
ment in equity instruments 
measured at fair value

 -  -  -  -  -  29,721,992.61  -  -  -  29,721,992.61  -  29,721,992.61 

Gains/(losses) on revaluation  -  -  -  -  -  -  -  -  -  -  -  - 

Actuarial gains/(losses) on 
defined benefit plans

 -  -  -  -  -  -  -  -  2,275,332.92  2,275,332.92  -  2,275,332.92 

Gains/(losses) on cash flow 
hedge

 -  -  -  -  -  -  -  -  -  -  -  - 

Exchange gains/(losses)(aris-
ing from translating financial 
assets of foreign operation)

 -  -  -  -  -  -  -  -  -  -  -  - 

  Total Comprehensive Income 
for the year

 -  -  -  -  -  29,721,992.61  -  133,681,533.88  2,275,332.92  165,678,859.41  -  163,403,526.48 

  Transfer to Reserves during 
the year

 -  -  28,392,042.20  (18,458.87)  11,551,847.37  -  -  8,883,341.13  1,336,815.34  50,145,587.18  -  50,145,587.18 

  Transfer from Reserves 
during the year

 -  -  -  -  (8,278,677.14)  -  (39,606,510.62)  (2,260,399.42)  (50,145,587.18)  -  (50,145,587.18)

Transactions with Owners, 
directly recognized in Equity

 -  -  - 

    Share Issued  -  -  -  -  -  -  -  -  -  -  -  - 

    Share Based Payments  -  -  -  -  -  -  -  -  -  -  -  - 

    Dividend to Equity-Holders  -  -  - 

        Bonus Shares Issued  -  -  -  -  -  -  -  -  -  - 

        Cash Dividend Paid  -  -  -  -  -  -  -  -  -  - 

    Other  -  -  -  -  -  -  -  -  -  - 

Total Contributions by and 
Distributions

 -  -  -  -  -  -  -  -  -  -  -  - 

Balance at Asar 31, 2078  811,121,224.72  4,890,591.88  219,906,665.86  4,328.93  37,186,957.16  34,469,404.03  -  203,014,745.72  1,192,332.00 
1,311,786,250.30 

 -  1,311,786,250.30 

Excel Development Bank Ltd.
Major Financial Indicators of last 5 years

For the year ended 31 Asadh 2078 (July 15, 2021)

S. No. Indicators Unit FY 2073/74 FY 2074/75 FY 2075/76 FY 2076/77 FY 2077/78

1 Net Profit/Gross income Percent 29.11% 25.81% 19.17% 8.95% 12.62%

2 Earnings per share NPR  39.12  23.75  24.32  12.78  16.48 

3 Market value per share NPR  624.00  326.00  283.00  298.00  855.00 

4 Price earning Ratio Ratio  15.95  13.72  11.64  23.32  51.88 

5 Dividend (including bonus) on Share Capital (%) Percent 31.71% 17.00% 18.00% 12.63% 8.95%

6 Cash Dividend on Share Capital (%) Percent 1.59% 17.00% 0.90% 0.63% 0.45%

7 Interest Income/ Loans and Advances (%) Percent 11.96% 14.16% 12.72% 13.65% 9.94%

8 Staff Expenses/ Total Operating Expenses (%) Percent 52.19% 59.30% 59.28% 64.79% 64.40%

9 Interest Expenses/ Total Deposits & Borrowings (%) Percent 4.03% 4.91% 5.55% 5.87% 4.32%

10 Exchange Gain/ Total Income (%) Percent  -  -  -  -  - 

11 Staff Bonus/ Total Staff Expenses (%) Percent 41.66% 24.20% 20.75% 9.99% 11.65%

12 Net Profit/Total Loans & Advances (%) Percent 3.94% 3.85% 2.65% 1.33% 1.40%

13 Net Profit/ Total Assets (%) Percent  2.82  2.61 1.96 0.91 1.00

14 Total Loans & Advances/ Total Deposits (%) Percent 81.78% 81.57% 85.63% 77.00% 83.87%

15 Total Operating Expenses/ Total Assets (%) Percent 1.86% 2.47% 2.29% 2.24% 2.07%

16 Capital Adequacy (On Risk Weighted Assets)

a. Core Capital Percent 12.04% 18.43% 12.68% 12.29% 11.15%

b. Supplementary Capital Percent 0.77% 0.80% 0.83% 1.38% 1.11%

c. Total Capital Fund Percent 12.81% 19.23% 13.50% 13.67% 12.26%

17 Liquidity (%) Percent 30% 32.00% 23.39% 30.27% 26.98%

18 Non-Performing Loan/ Total Loans & Advances (%) Percent 1.03% 0.62% 0.62% 2.76% 3.77%

19 Weighted Average Interest Rate Spread Percent 7.93% 8.29% 6.35% 7.05% 4.84%

20 Book Net Worth NPR  631,252,827.12  980,241,630.06  1,029,804,057.68  1,146,107,390.90  1,311,786,250.30 

21 Number of Shares No.  3,845,625.00  6,926,739.75  6,926,739.75  8,111,212.25  8,111,212.25 

22 Number of Staff No.  137  149  216  242  266 

Excel Development Bank Limited
Statement of Risk Weighted Asset

For the year ended on Asadh 31 2078 (July 15, 2021)

Particular As at Asadh 31, 2078

Book Value                  Specific 
Provision 

 Eligible 
CRM                        

Net Value                      Risk 
Weight   

 Risk Weight-
ed 

Exposures

a b c d=a-b-c e f=d*e

1. Balance Sheet Exposures 

Cash Balance  470,152.29  470,152.29 0%   - 

Balance With Nepal Rastra Bank  284,576.63  284,576.63 0%   - 

Gold  -  - 0%   - 

Investment in Nepalese Government 
Securities

 541,779  541,779 0%   - 

All Claims on Government of Nepal  -  - 0%   - 

Investment in Nepal Rastra Bank securities  -  - 0%   - 

All claims on Nepal Rastra Bank  -  - 0%   - 

Claims on Foreign Government and Central 
Bank (ECA 0-1)

 -  - 0%   - 

Claims on Foreign Government and Central 
Bank (ECA -2)

 -  -  - 20%   - 

Claims on Foreign Government and Central 
Bank (ECA -3)

 -  -  - 50%   - 

Claims on Foreign Government and Central 
Bank (ECA-4-6)

 -  -  - 100%   - 

Claims on Foreign Government and Central 
Bank (ECA -7)

 -  -  - 150%   - 

Claims On BIS, IMF, ECB, EC and MDB‘s 
recognized by the framework

 -  - 0%   - 

Claims on Other Multilateral Development 
Banks

 -  -  - 100%   - 

Claims on Domestic Public Sector Entities  -  -  - 100%   - 

Claims on Public Sector Entity (ECA 0-1)  -  -  - 20%   - 

Claims on Public Sector Entity (ECA 2)  -  -  - 50%   - 

Claims on Public Sector Entity (ECA 3-6)  -  -  - 100%   - 

Claims on Public Sector Entity (ECA 7)  -  -  - 150%   - 

Claims on domestic banks that meet capital 
adequacy requirements

 2,196,311.38  -  2,196,311.38 20%   439,262.28 

Claims on domestic banks that do not meet 
capital adequacy requirements

 20,636.14  20,636.14  -  - 100%   - 

Claims on foreign bank (ECA Rating 0-1)  -  -  - 20%   - 

Claims on foreign bank (ECA Rating 2)  -  -  - 50%   - 

Claims on foreign bank (ECA Rating 3-6)  -  -  - 100%   - 

Claims on foreign bank (ECA Rating 7)  -  -  - 150%   - 

Claims on foreign bank incorporated in 
SAARC region operating with a buffer of 
1% above their respective regulatory capital 
requirement

 -  -  - 20%   - 

Claims on Domestic Corporates  2,308,709.68  -  2,308,709.68 100%   2,308,709.68 

Claims on Foreign Corporates (ECA 0-1)  -  -  - 20%   - 

Claims on Foreign Corporates (ECA 2)  -  -  - 50%   - 

Claims on Foreign Corporates (ECA 3-6)  -  -  - 100%   - 

Claims on Foreign Corporates (ECA 7)  -  -  - 150%   - 

Regulatory Retail Portfolio (Not Overdue)  4,288,018.18  56,437.11  4,231,581.07 75%   3,173,685.80 

Claims fulfilling all criterion of regularity 
retail except granularity

 -  - 100%   - 

Claims secured by residential properties  1,252,313.82  -  1,252,313.82 60%   751,388.29 

Claims not fully secured by residential 
properties

 -  - 150%   - 

Claims secured by residential properties 
(Overdue)

 78,972.83  10,874.01  -  68,098.82 100%   68,098.82 

Claims secured by Commercial real estate  390,349.74  -  390,349.74 100%   390,349.74 

Past due claims (except for claims secured 
by residential properties)

 549,132.25  178,365.17  -  370,767.09 150%   556,150.63 

High Risk claims  266,097.12  -  266,097.12 150%   399,145.69 

Lending Against Securities (Bonds & 
Shares)

 244,349.13  -  244,349.13 100%  244,349.13 

Investments in equity and other capital 
instruments of institutions listed in stock 
exchange

 93,684.60  -  93,684.60 100%   93,684.60 

Investments in equity and other capital 
instruments of institutions not listed in the 
stock exchange

 195,913.31  -  195,913.31 150%   293,869.97 

Staff loan secured by residential property  93,675.03  93,675.03 50%  46,837.52 

Interest Receivable/claim on government 
securities

 - 0%  - 

Cash in transit and other cash items in the 
process of collection

 - 20%  - 

Other Assets (as per attachment)  225,149.98  -  -  225,149.98 100%   225,149.98 

TOTAL (A)  13,499,820.80 
209,875.31 

 56,437.11  13,233,508.38  8,990,682.11 

B. Off Balance Sheet Exposures

Revocable Commitments  - 0%   - 

Bills Under Collection  - 0%   - 

Forward Exchange Contract Liabilities  -  - 10%   - 

LC Commitments With Original Maturity 
Upto 6 months domestic counterparty

 26,261.32  -  26,261.32 20%   5,252.26 

Foreign counterparty (ECA Rating 0-1)  -  - 20%   - 

Foreign counterparty (ECA Rating 2)  -  - 50%   - 

Foreign counterparty (ECA Rating 3-6)  -  - 100%   - 

Foreign counterparty (ECA Rating 7)  -  - 150%   - 

LC Commitments With Original Maturity 
Over 6 months domestic counterparty

 -  - 50%   - 

Foreign counterparty (ECA Rating 0-1)  -  - 20%   - 

Foreign counterparty (ECA Rating 2)  -  - 50%   - 

Foreign counterparty (ECA Rating 3-6)  -  - 100%   - 

Foreign counterparty (ECA Rating 7)  -  - 150%   - 

Bid Bond, Performance Bond and Counter 
guarantee domestic counterparty

 88,872.17  -  88,872.17 50%   44,436.09 

Foreign counterparty (ECA Rating 0-1)  -  - 20%   - 

Foreign counterparty (ECA Rating 2)  -  - 50%   - 

Foreign counterparty (ECA Rating 3-6)  -  - 100%   - 

Foreign counterparty (ECA Rating 7)  -  - 150%   - 

Underwriting commitments  -  - 50%   - 

Lending of Bank‘s Securities or Posting of 
Securities as collateral

 -  - 100%   - 

Repurchase Agreements, Assets sale with 
recourse

 -  - 100%   - 

Advance Payment Guarantee  20,000.000  -  20,000.000 100%   20,000.00 

Financial Guarantee  -  - 100%   - 

Acceptances and Endorsements  -  - 100%   - 

Unpaid portion of Partly paid shares and 
Securities

 -  - 100%   - 

Irrevocable Credit commitments (short 
term)

 860,186.63  -  860,186.63 20%   172,037.33 

Irrevocable Credit commitments (long 
term)

 -  - 50%   - 

Claims on foreign bank incorporated in 
SAARC region operating with a buffer of 
1% above 
 their respective regulatory capital 
requirement

 - 20%  - 

Other Contingent Liabilities  8,412.010  -  8,412.010 100%   8,412.01 

Unpaid Guarantee Claims  -  - 200%  - 

TOTAL (B)  1,003,732.13  -  -  1,003,732.13  250,137.68 

Total RWE for credit Risk Before Adjust-
ment (A) +(B)

 14,503,552.93 
209,875.31 

 56,437.106  14,237,240.51  9,240,819.80 

Adjustments under Pillar II  -  -  -  -  - 

Total RWE for Credit Risk  14,503,552.93 209,875.31  56,437.11  14,237,240.51  9,240,819.80 

Excel Development Bank Limited
Statement of Profit or Loss

For the Year Commencing on Shrawan 1, 2077 and Ending on Ashad 31, 2078

Particulars F.Y 2077-78 F.Y 2076-77

Interest Income  949,864,337.88  1,065,696,528.93 

Interest Expense  492,439,109.57  594,859,291.01 

Net Interest Income  457,425,228.32  470,837,237.92 

Fee and Commission Income  79,278,494.77  87,006,106.89 

Fee and Commission Expense  6,841,400.59  6,227,708.63 

Net Fee and Commission Income  72,437,094.18  80,778,398.26 

Net Interest, Fee and Commission Income  529,862,322.50  551,615,636.18 

Net Trading Income  -  - 

Other Operating Income  30,458,014.29  5,125,144.14 

Total Operating Income  560,320,336.79  556,740,780.32 

Impairment Charge/ (Reversal) for Loans 
and Other Lossess

 97,958,338.65  150,825,202.50 

Net Operating Income  462,361,998.14  405,915,577.82 

Operating Expense

Personnel Expenses  177,736,502.71  166,183,538.74 

Other Operating Expenses  75,574,132.16  72,301,736.47 

Depreciation & Amortisation  22,692,319.17  18,029,834.58 

Operating Profit  186,359,044.10  149,400,468.04 

Non Operating Income  -  - 

Non Operating Expense  -  - 

Profit Before Income Tax  186,359,044.10  149,400,468.04 

Income Tax Expense

      Current Tax  57,092,108.34  45,820,031.35 

      Deferred Tax  (4,414,598.11)  (81,593.34)

Profit for the Period  133,681,533.88  103,662,030.03 

Profit Attributable to:

Equity-holders of the Bank  133,681,533.88  103,662,030.03 

Non-Controlling Interest  -  - 

Profit for the Period  133,681,533.88  103,662,030.03 

Earnings per Share

Basic Earnings per Share  16.48  12.78 

Diluted Earnings per Share  16.48  12.78 
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