
INTERIM FINANCIAL STATEMENTS AS ON CHAITRA 31, 2081
Excel Development Bank Limited

Condensed Statement of Financial Position
As on quarter end 31 Chaitra 2081 (13 April, 2025)

The Bank
Figures in NPR

Particulars  This Quarter Ending  Immediately Previous Year 
Ending 

Assets

Cash and Cash Equivalents  1,257,448,236.21  2,057,930,512.37 

Due from Nepal Rastra Bank  650,788,379.00  304,451,510.96 

Placement with Bank and Financial Institutions  -  - 

Derivative Financial Instruments  -  - 

Other Trading Assets  -  - 

Loans and Advances to BFIs  259,500,465.71  397,129,752.78 

Loans and Advances to Customers  11,627,271,131.35  10,833,762,785.43 

Investment Securities  3,162,305,070.17  3,092,126,880.59 

Current Tax Assets  56,780,978.22  - 

Investment in Subsidiaries  -  - 

Investment in Associates  -  - 

Investment Property  340,413,529.77  308,711,211.18 

Property and Equipment  192,637,346.79  206,491,336.54 

Goodwill and Intangible Assets  1,621,438.93  2,218,072.39 

Deferred Tax Assets  -  - 

Other Assets  41,101,287.24  49,583,787.71 

Total Assets  17,589,867,863.38  17,252,405,849.95 

Liabilities

Due to Bank and Financial Institutions  171,949,209.38  260,343,650.14 

Due to Nepal Rastra Bank  -  - 

Derivative Financial Instruments  -  - 

Deposits from Customers  15,105,196,852.97  14,763,480,967.17 

Borrowings  -  - 

Current Tax Liabilities  -  10,733,213.52 

Provisions  14,295,813.29  14,295,813.29 

Deferred Tax Liabilities  122,740,006.75  81,017,884.85 

Other Liabilities  146,144,314.17  183,961,271.44 

Debt Securities Issued  -  - 

Subordinated Liabilities  -  - 

Total Liabilities  15,560,326,196.56  15,313,832,800.41 

Equity

Share Capital  1,249,694,470.93  1,249,694,470.93 

Share Premium  9,075,470.15  9,075,470.15 

Retained Earnings  5,406,334.18  (11,718,670.53)

Reserves  765,365,391.56  691,521,778.99 

Total Equity Attributable to Equity Holders  2,029,541,666.83  1,938,573,049.54 

Non Controlling Interest  -  - 

Total Equity  2,029,541,666.83  1,938,573,049.54 

Total Liabilities and Equity  17,589,867,863.38  17,252,405,849.95 

Excel Development Bank Limited
Condensed Statement of Profit or Loss

For the quarter ended 31 Chaitra 2081 (13 April, 2025)

The Bank
Figures in NPR

Particulars Current Year Previous Year Corrosponding

This Quarter Upto This Quarter 
(YTD)

This Quarter Upto This Quarter 
(YTD)

Interest Income  289,937,847.07  833,994,353.47  343,198,344.48  1,112,011,156.07 

Interest Expense  156,988,919.08  504,598,672.28  228,865,426.94  791,677,173.60 

Net Interest Income  132,948,927.99  329,395,681.19  114,332,917.54  320,333,982.47 

Fee and Commission Income  23,433,915.12  64,385,958.92  17,537,403.81  58,723,072.14 

Fee and Commission Expense  3,549,142.96  7,832,076.92  2,850,380.26  7,458,201.62 

Net Fee and Commission Income  19,884,772.16  56,553,882.00  14,687,023.55  51,264,870.52 

Net Interest, Fee and Commisson Income  152,833,700.15  385,949,563.19  129,019,941.09  371,598,852.99 

Net Trading Income  -  -  -  - 

Other Operating Income  (314,297.65)  1,706,016.11  (35.84)  117,021.67 

Total Operating Income  152,519,402.50  387,655,579.30  129,019,905.25  371,715,874.66 

Impairment Charge 
/ (Reversal) for Loans and Other Lossess

 (10,688,172.91)  163,430,607.22  42,369,432.86  203,992,517.91 

Net Operating Income  163,207,575.41  224,224,972.07  86,650,472.39  167,723,356.75 

Operating Expense

Personnel Expenses  47,223,740.52  136,429,043.15  39,239,531.91  128,937,612.73 

Other Operating Expenses  24,799,826.21  74,254,033.34  23,627,961.31  70,363,388.04 

Depreciation & Amortisation  6,736,061.77  19,629,250.84  7,579,521.72  22,163,952.22 

Operating Profit  84,447,946.91  (6,087,355.26)  16,203,457.45  (53,741,596.24)

Non Operating Income  -  -  -  - 

Non Operating Expense  295,645.21  295,645.21  -  - 

Profit Before Income Tax  84,152,301.70  (6,383,000.47)  16,203,457.45  (53,741,596.24)

Income Tax Expense

      Current Tax  -  -  -  - 

      Deferred Tax  -  -  -  - 

Profit/(Loss) for the Period  84,152,301.70  (6,383,000.47)  16,203,457.45  (53,741,596.24)

Earnings per Share

Annualized Basic Earnings per Share  (0.68)  (5.73)

Annualized Diluted Earnings per Share  (0.68)  (5.73)

Condensed Statement of Other Comprehensive Income

Profit (Loss) for the Period  84,152,301.70  (6,383,000.47)  16,203,457.45  (53,741,596.24)

Other Comprehensive Income, Net of 
Income Tax

 (27,135,492.64)  97,351,617.76  (22,270,475.43)  180,246,651.22 

Total Comprehensive Income  
for the Period

 57,016,809.06  90,968,617.29  (6,067,017.98)  126,505,054.97 

Excel Development Bank Limited
Ratios as per NRB Directive

Particulars Current Year Previous Year Corresponding

This Quarter Upto This Quarter (YTD) This Quarter Upto This Quarter (YTD)

Capital Fund to RWA  - 13.18%  - 12.31%

Tier 1 Capital to RWA  - 11.54%  - 10.72%

Non-Performing Loan(NPL) to Total 
Loan

 - 8.46%  - 7.30%

Total Loan Loss Provision to Total NPL  - 80.82%  - 82.76%

Cost of Funds  - 4.21%  - 6.35%

Credit to Deposit Ratio  - 80.97%  - 80.32%

Base Rate  - 7.00%  - 9.20%

Interest Rate Spread  - 4.60%  - 4.59%

Return On Equity  - -0.43%  - -3.91%

Return On Assets  - -0.05%  - -0.44%

Excel Development Bank Limited
Statement of Distributable Profit

For the quarter ended 31 Chaitra 2081 (13 April, 2025)
(As per NRB Regulation)

Particulars Current Year Up to  This 
Quarter  (YTD)

Previous Year  Correspond-
ing Quarter  (YTD)

Net profit or (loss) as per statement of profit or loss  (6,383,000.47)  (53,741,596.24)

Appropriations:

a. General reserve  -  - 

b. Foreign exchange fluctuation fund  (1,605.47)  (258.29)

c. Capital redemption reserve  -  - 

d. Corporate social responsibility fund  -  - 

e. Employees’ training fund  (4,601,426.17)  (1,917,846.48)

f. Other  7,129,348.85  - 

Profit or (loss) before regulatory adjustment  (3,856,683.25)  (55,659,701.01)

Regulatory adjustment :

a. Interest receivable (-)/previous accrued interest received (+)  15,926,215.63  (23,320,568.09)

b. Short loan loss provision in accounts (-)/reversal (+)  -  - 

c. Short provision for possible losses on investment (-)/reversal (+)  -  - 

d. Short loan loss provision on Non Banking Assets (-)/resersal (+)  5,055,472.33  - 

e. Deferred tax assets recognised (-)/ reversal (+)  -  7,886,269.74 

f. Goodwill recognised (-)/ impairment of Goodwill (+)  -  - 

g. Bargain purchase gain recognised (-)/resersal (+)  -  - 

h. Acturial loss recognised (-)/reversal (+)  -  - 

i. Other (+/-)  -  - 

Net profit for the quarter end 31st Chaitra 2081 
availiable for distribution

 17,125,004.71  (71,093,999.35)

Opening Retained Earning as on Shrawan 01. 2081  (11,718,670.53)  (12,058,091.12)

Adjustment (+/-)

Distribution :

Bonus Share Issued                                    -    - 

Cash Dividend Paid                                    -    - 

Total distributable profit or (loss) as  on  31st Chaitra 2081  5,406,334.18  (83,152,090.47)

Annualised Distributable Profit/loss per Share  0.58  (8.87)

Notes to the Interim Financial Statements

1 The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) and in the 
format prescribed by Nepal Rastra Bank except guidelines of Excepted Credit Loss (ECL) Model as required by NFRS 9. Financial 
statements as per ECL Guidelines shall be reported to the NRB.

2 Previous period figure have been regrouped / rearranged/ restated wherever necessary.

3 Loans and Advances are presented net of impairment charges.

4 Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities.

5 The detailed Interim Report has been published in the Bank’s Website.
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