
Excel Development Bank Limited
Condensed Statement of Financial Position

As on quarter end 30 Ashoj 2080 (17 October, 2023)
The Bank

Figures in NPR

Particulars  This Quarter Ending  Immediately Previous Year 
Ending 

Assets
Cash and Cash Equivalents  3,529,993,006.40  3,669,587,326.74 
Due from Nepal Rastra Bank  315,907,695.03  130,458,846.54 
Placement with Bank and Financial Institutions - -
Derivative Financial Instruments - -
Other Trading Assets - -
Loans and Advances to BFIs  171,511,559.24  241,854,799.84 
Loans and Advances to Customers  10,310,753,289.90  10,628,519,215.19 
Investment Securities  821,116,621.24  922,302,105.92 
Current Tax Assets  1,603,119.99  1,403,882.24 
Investment in Subsidiaries - -
Investment in Associates - -
Investment Property  308,711,211.18  308,711,211.18 
Property and Equipment  251,120,151.93  253,137,435.31 
Goodwill and Intangible Assets  2,913,527.28  3,155,806.80 
Deferred Tax Assets  7,303,839.42  7,886,269.74 
Other Assets  54,229,340.53  27,941,594.23 
Total Assets  15,775,163,362.14  16,194,958,493.73 
Liabilities
Due to Bank and Financial Institutions  284,167,358.97  427,942,688.21 
Due to Nepal Rastra Bank - -
Derivative Financial Instruments - -
Deposits from Customers  13,638,695,448.82  13,767,426,638.57 
Borrowings - -
Current Tax Liabilities - -
Provisions  5,000.00  2,786,137.34 
Deferred Tax Liabilities - -
Other Liabilities  221,994,444.40  228,834,778.01 
Debt Securities Issued - -
Subordinated Liabilities - -
Total Liabilities  14,144,862,252.20  14,426,990,242.14 
Equity
Share Capital  1,249,694,470.93  1,249,694,470.93 
Share Premium  9,545,605.56  9,545,605.56 
Retained Earnings  (168,455,842.89)  (12,058,091.12)
Reserves  539,516,876.34  520,786,266.23 
Total Equity Attributable to Equity Holders  1,630,301,109.95  1,767,968,251.59 
Non Controlling Interest  -  - 
Total Equity  1,630,301,109.95  1,767,968,251.59 
Total Liabilities and Equity  15,775,163,362.14  16,194,958,493.73 

Excel Development Bank Limited
Condensed Statement of Profit or Loss

For the quarter ended 30 Ashoj 2080 (17 October, 2023)
The Bank

Figures in NPR
Particulars Current Year Previous Year Corrosponding

This Quarter Upto This Quarter 
(YTD)

This Quarter Upto This 
Quarter(YTD)

Interest Income  395,500,707.41  395,500,707.41  420,931,815.66  420,931,815.66 
Interest Expense  297,654,821.17  297,654,821.17  265,442,205.53  265,442,205.53 
Net Interest Income  97,845,886.24  97,845,886.24  155,489,610.13  155,489,610.13 
Fee and Commission Income  44,974,489.43  44,974,489.43  15,725,691.73  15,725,691.73 
Fee and Commission Expense  2,634,100.41  2,634,100.41  1,998,816.83  1,998,816.83 
Net Fee and Commission Income  42,340,389.02  42,340,389.02  13,726,874.90  13,726,874.90 
Net Interest, Fee and Commisson 
Income

 140,186,275.26  140,186,275.26  169,216,485.03  169,216,485.03 

Net Trading Income - - - -
Other Operating Income  117,968.29  117,968.29  573,354.15  573,354.15 
Total Operating Income  140,304,243.55  140,304,243.55  169,789,839.18  169,789,839.18 
Impairment Charge 
/ (Reversal) for Loans and Other Lossess

 198,711,626.75  198,711,626.75  33,731,631.05  33,731,631.05 

Net Operating Income  (58,407,383.20)  (58,407,383.20)  136,058,208.13  136,058,208.13 
Personnel Expenses  48,786,670.32  48,786,670.32  51,804,221.49  51,804,221.49 
Other Operating Expenses  24,841,568.18  24,841,568.18  25,223,284.15  25,223,284.15 
Depreciation & Amortisation  6,990,524.03  6,990,524.03  7,448,571.38  7,448,571.38 
Operating Profit (139,026,145.74) (139,026,145.74)  51,582,131.11  51,582,131.11 
Non Operating Income - - - -
Non Operating Expense - -  20,310,614.12  20,310,614.12 
Profit Before Income Tax (139,026,145.74) (139,026,145.74)  31,271,516.99  31,271,516.99 
Income Tax Expense
      Current Tax - -  9,381,455.10  9,381,455.10 
      Deferred Tax - -
Profit for the Period (139,026,145.74) (139,026,145.74)  21,890,061.90  21,890,061.90 
Profit Attributable to:
Equity-holders of the Bank (139,026,145.74) (139,026,145.74)  21,890,061.90  21,890,061.90 
Non-Controlling Interest
Profit (Loss) for the Period (139,026,145.74) (139,026,145.74)  21,890,061.90  21,890,061.90 
Earnings per Share
Annualized Basic Earnings per Share  (44.50)  7.01 
Annualized Diluted Earnings per Share  (44.50)  7.01 
Condensed Statement of Other Comprehensive Income
Profit (Loss) for the Period (139,026,145.74) (139,026,145.74)  21,890,061.90  21,890,061.90 
Other Comprehensive Income, Net of 
Income Tax

 1,359,004.08  1,359,004.08  (18,181,053.24)  (18,181,053.24)

Total Comprehensive Income 
for the Period

(137,667,141.66)  (137,667,141.66)  3,709,008.66  3,709,008.66 

Excel Development Bank Limited
Ratios as per NRB Directive

Particulars Current Year Previous Year Corresponding
This 

Quarter
Upto This Quarter 

(YTD)
This Quarter Upto This Quarter 

(YTD)
Capital Fund to RWA  - 11.60% 13.33%

Non-Performing Loan(NPL) to Total Loan  - 7.57% 4.48%
Total Loan Loss Provision to Total NPL  - 83.97% 82.95%
Cost of Funds  - 8.57% 9.21%
Credit to Deposit Ratio  - 77.35% 84.24%
Base Rate  - 11.52% 11.96%
Interest Rate Spread  - 4.57% 4.34%

Excel Development Bank Limited
Statement of Distributable Profit

For the quarter ended 30 Ashoj 2080 (17 October, 2023)
(As per NRB Regulation)

Particulars Current Year 
Up to  This Quarter 

(YTD)

Previous Year 
Corresponding 
Quarter (YTD)

Net profit or (loss) as per statement of profit or loss  (139,026,145.74)  21,890,061.90 
Appropriations:
a. General reserve -    (4,378,012.38)
b. Foreign exchange fluctuation fund  (494.94) -   
c. Capital redemption reserve
d. Corporate social responsibility fund -    (218,900.62)
e. Employees’ training fund  (3,988,071.36)  (6,180,024.58)
f. Other -    9,688,745.56 
Profit or (loss) before regulatory adjustment  (143,014,712.03)  20,801,869.87 
Regulatory adjustment :
a. Interest receivable (-)/previous accrued interest received (+)  (13,965,470.06)  (31,313,278.40)
b. Short loan loss provision in accounts (-)/reversal (+) -                                     -   
c. Short provision for possible losses on investment (-)/reversal (+) -                                     -   
d. Short loan loss provision on Non Banking Assets (-)/resersal (+) -    (31,131,457.04)
e. Deferred tax assets recognised (-)/ reversal (+)  582,430.32  2,513,374.70 
f. Goodwill recognised (-)/ impairment of Goodwill (+) -                                     -   
g. Bargain purchase gain recognised (-)/resersal (+) -                                     -   
h. Acturial loss recognised (-)/reversal (+) -                                     -   
i. Other (+/-) -                                     -   
Net profit for the quarter end 30th Ashoj 2080 
availiable for distribution

 (156,397,751.77)  (39,129,490.88)

Opening Retained Earning as on Shrawan 01, 2080  (12,058,091.12)  150,240,135.04 
Adjustment (+/-)
Distribution :
Bonus Share Issued -    (97,902,331.82)
Cash Dividend Paid -    (5,152,754.31)
Total distributable profit or (loss) as  on  30th Ashoj 2080  (168,455,842.90)  8,055,558.03 
Annualised Distributable Profit/loss per Share  (53.92)  2.58 

Notes to the Interim Financial Statements
1 The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) and in 

the format prescribed by Nepal Rastra Bank and certain Carve-outs issued by Institute of Chartered Accountants of Nepal 
(ICAN).

2 Previous period figure have been regrouped / rearranged/ restated wherever necessary.
3 Loans and Advances are presented net of impairment charges.
4 Personnel expenses include employment bonus provision calculated at 10 percent of profit before bonus and tax.
5 Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial gain/loss has 

not been separately disclosed and will change as per Actuary Report.
6 Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities.
7 The detailed Interim Report has been published in the Bank’s Website.
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