
Excel Development Bank Limited
Condensed Statement of Financial Position

As on quarter ended 31st Ashwin 2079 (17 October, 2022)
Bank

Figures in NPR
Particulars  This Quarter Ending  Immediately Previous Year 

Ending 
Assets
Cash and Cash Equivalents  1,907,017,237.22  2,324,723,624.99 
Due from Nepal Rastra Bank  356,352,842.40  125,479,167.70 
Placement with Bank and Financial Institutions  -  - 
Derivative Financial Instruments  -  - 
Other Trading Assets  -  - 
Loans and Advances to BFIs  268,616,297.47  272,625,436.36 
Loans and Advances to Customers  10,076,152,166.76  10,233,641,192.40 
Investment Securities  1,078,504,337.35  778,586,268.84 
Current Tax Assets  27,249,781.65  36,539,204.78 
Investment in Subsidiaries  -  - 
Investment in Associates  -  - 
Investment Property  242,802,932.18  193,387,921.00 
Property and Equipment  126,995,120.44  131,508,399.19 
Goodwill and Intangible Assets  3,346,784.66  3,629,014.36 
Deferred Tax Assets  3,793,810.35  - 
Other Assets  48,709,181.71  85,622,782.39 
Total Assets  14,139,540,492.18  14,185,743,012.00 
Liabilities
Due to Bank and Financial Institutions  483,502,290.83  422,547,729.03 
Due to Nepal Rastra Bank  247,195,441.71  244,728,033.62 
Derivative Financial Instruments  -  - 
Deposits from Customers  11,627,100,868.03  11,750,563,820.99 
Borrowings  -  - 
Current Tax Liabilities  -  - 
Provisions  14,286,137.34  16,786,137.34 
Deferred Tax Liabilities  -  3,998,069.61 
Other Liabilities  106,788,868.84  85,008,590.31 
Debt Securities Issued  -  - 
Subordinated Liabilities  -  - 
Total Liabilities  12,478,873,606.75  12,523,632,380.90 
Equity
Share Capital  1,249,694,470.93  1,151,792,139.11 
Share Premium  -  9,545,605.56 
Retained Earnings  8,055,558.02  150,240,135.04 
Reserves  402,916,856.48  350,532,751.39 
Total Equity Attributable to Equity Holders  1,660,666,885.43  1,662,110,631.10 
Non Controlling Interest
Total Equity  1,660,666,885.43  1,662,110,631.10 
Total Liabilities and Equity  14,139,540,492.18  14,185,743,012.00 
Contingent Liabilities and Commitments  693,315,720.21  788,765,863.37 

Excel Development Bank Limited
Condensed Statement of Profit or Loss

For the quarter ended 31 Ashwin 2079 (17 October, 2022)
Bank

Figures in NPR
Particulars Current Year Previous Year Corrosponding

This Quarter Upto This Quarter 
(YTD)

This Quarter Upto This 
Quarter 
(YTD)

Interest Income  420,931,815.66  420,931,815.66  257,501,626.63  257,501,626.63 
Interest Expense  265,442,205.53  265,442,205.53  144,344,835.21  144,344,835.21 
Net Interest Income  155,489,610.13  155,489,610.13  113,156,791.42  113,156,791.42 
Fee and Commission Income  15,725,691.73  15,725,691.73  24,238,901.42  24,238,901.42 
Fee and Commission Expense  1,998,816.83  1,998,816.83  1,012,104.06  1,012,104.06 

Net Fee and Commission Income  13,726,874.90  13,726,874.90  23,226,797.36  23,226,797.36 
Net Interest, Fee and Commisson Income  169,216,485.03  169,216,485.03  136,383,588.78  136,383,588.78 
Net Trading Income  -  -  -  - 
Other Operating Income  573,354.15  573,354.15  2,247,908.93  2,247,908.93 
Total Operating Income  169,789,839.18  169,789,839.18  138,631,497.71  138,631,497.71 
Impairment Charge 
/ (Reversal) for Loans and Other Lossess

 33,731,631.05  33,731,631.05  48,371,869.69  48,371,869.69 

Net Operating Income  136,058,208.13  136,058,208.13  90,259,628.02  90,259,628.02 
Personnel Expenses  51,804,221.49  51,804,221.49  40,564,272.84  40,564,272.84 
Other Operating Expenses  25,223,284.15  25,223,284.15  19,295,256.40  19,295,256.40 
Depreciation & Amortisation  7,448,571.38  7,448,571.38  4,258,249.52  4,258,249.52 
Operating Profit  51,582,131.11  51,582,131.11  26,141,849.26  26,141,849.26 
Non Operating Income  -  -  -  - 
Non Operating Expense  20,310,614.12  20,310,614.12  -  - 
Profit Before Income Tax  31,271,516.99  31,271,516.99  26,141,849.26  26,141,849.26 
Income Tax Expense
      Current Tax  9,381,455.10  9,381,455.10  7,842,554.78  7,842,554.78 
      Deferred Tax  -  -  -  - 
Profit for the Period  21,890,061.90  21,890,061.90  18,299,294.48  18,299,294.48 
Profit Attributable to:

Equity-holders of the Bank  21,890,061.90  21,890,061.90  18,299,294.48  18,299,294.48 
Non-Controlling Interest
Profit for the Period  21,890,061.90  21,890,061.90  18,299,294.48  18,299,294.48 
Earnings per Share
Annualized Basic Earnings per Share  7.01  8.06 
Annualized Diluted Earnings per Share  7.01  8.06 
Condensed Statement of Other Comprehensive Income
Profit for the year  21,890,061.90  21,890,061.90  18,299,294.48  18,299,294.48 
Other Comprehensive Income, Net of 
Income Tax

 (18,181,053.24)  (18,181,053.24)  (17,190,534.31)  (17,190,534.31)

Total Comprehensive Income  
for the Period

 3,709,008.65  3,709,008.65  1,108,760.17  1,108,760.17 

Excel Development Bank Limited
Ratios as per NRB Directive

Particulars Current Year Previous Year Corresponding
This Quarter Upto This Quarter 

(YTD)
This Quarter Upto This Quarter 

(YTD)
Capital Fund to RWA  - 13.33%  - 11.27%
Non-Performing Loan(NPL) to Total Loan  - 4.48%  - 3.89%
Total Loan Loss Provision to Total NPL  - 82.95%  - 96.70%
Cost of Funds  - 9.21%  - 5.38%
Credit to Deposit Ratio  - 84.24%  - 89.46%
Base Rate  - 11.96%  - 8.05%
Interest Rate Spread  - 4.34%  - 4.97%

Excel Development Bank Limited
Statement of Distributable Profit

For the quarter ended 31 Ashwin 2079 (17 October, 2022)
(As per NRB Regulation)

Particulars  Figures in NPR 
Net profit or (loss) as per statement of profit or loss  21,890,061.90 
Appropriations:
a. General reserve  (4,378,012.38)
b. Foreign exchange fluctuation fund
c. Capital redemption reserve
d. Corporate social responsibility fund  (218,900.62)
e. Employees‘ training fund  (6,180,024.58)
f. Other  143,140.00 
Profit or (loss) before regulatory adjustment  11,256,264.31 
Regulatory adjustment :
Transfer to Regulatory Reserve  (59,931,360.75)
Transfer from Regulatory Reserve  - 
Distributable profit or (loss)  (48,675,096.44)

Notes to the Interim Financial Statements
1 The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) 

and in the format prescribed by Nepal Rastra Bank and certain Carve-outs issued by Institute of Chartered Accountants 
of Nepal (ICAN).

2 Previous period figure have been regrouped / rearranged/ restated wherever necessary.
3 Loans and Advances are presented net of impairment charges.
4 Personnel expenses include employment bonus provision calculated at 10 percent of profit before bonus and tax.
5 Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial gain/loss 

has not been separately disclosed and will change as per Actuary Report.
6 Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities.
7 The detailed Interim Report has been published in the Bank’s Website.
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