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INTERIM FINANCIAL STATEMENTS AS ON ASHADH 32, 2079

Excel Development Bank Limited
Condensed Statement of Financial Position
As at quarter end 32nd Ashadh 2079 (16 July, 2022)

Figures in NPR
Particulars ‘This Quarter Ending Immediately Previous Year

Ending
Assets

Cash and Cash Equivalents 2,324,723,624.99 2,684,868,696.75

Due from Nepal Rastra Bank 125,479,167.70 286,606,660.78

Placement with Bank and Financial Institutions = -

Derivative Financial Instruments - -

Other Trading Assets = =

272,625,436.36

Loans and Advances to BFls 178,131,432.01

Loans and Adva s to Customers 10,233,641,192.40 9,194,360,184.52

Investment Securities 778,586,268.84 635,544,180.75

Current Tax Assets 36,539,204.78 25,750,092.94

Investment in Subsidiaries - -

Excel Development Bank Limited
Ratios as per NRB Directive

Particulars Current Year Previous Year Corresponding
This Quarter [ Upto This Quarter This Quarter Upto This Quarter

D) (YTD)

Capital Fund to RWA 12.80% - 12.26%
Non-Performing Loan(NPL) to Total Loan 2.79% 3.77%
Total Loan Loss Provision to Total NPL - 118.83% - 94.59%
Cost of Funds 8.22% - 4.64%
Credit to Deposit Ratio 85.80% 80.91%
Base Rate 10.90% # 7.53%
Interest Rate Spread 4.54% 4.84%

Excel Development Bank Limited
Statement of Distributable Profit
For the quarter ended 32 Ashadh 2079 (16 July, 2022)
(As per NRB Regulation)

Particulars Figures in NPR

114,006,720.86

Net profit or (loss) as per statement of profit or loss

Appropriations:

a. General reserve (22,801,344.17)

b. Foreign exchange fluctuation fund

¢. Capital redemption reserve

Investment in Associates - -

d. Corporate social responsibility fund (1,140,067.21)

Investment Property 193,387,921.00 -

e. Employees' training fund (4,928,585.32)

Property and Equipment 131,508,399.19 251,592,584.27

3,319,648.35

Goodwill and Intangible Assets 3,629,014.36

Deferred Tax Assets - =

1. Other

Profit or (loss) before regulatory adjustment

85,136,724.17

Other Assets 85,622,782.39 99,014,802.69

Total Assets
Liabilities

14,185,743,012,00 13,359,188,283.05

Due to Bank and Financial Institutions 422,547,729.03 383,040,150.39

y

Transfer to Regulatory Reserve (40,858,492.300)
Transfer from Regulatory Reserve -

44,278,231.87

Distributable profit or (loss)

Due to Nepal Rastra Bank 244,728,033.62 416,653,000.00

Notes to the Interim Financial Statements

Derivative Financial Instruments - -

Deposits from Customers 11,750,563,820.99 11,013,905,482.60

The above financial statements have been prepared in accordance with Nepal F
prescribed by Nepal Rastra Bank and certain Carve-outs issued by Institute of

ancial Reporting Standards (NFRS) and in the format
rtered Accountants of Nepal (ICAN)

Borrowings 2 .

2 | Previous period figure have been regrouped / rearranged/ restated wherever necessary.

Current Tax Liabilities - a

3 | Loans and Advances are presented net of impairment charges.

Provisions 16,786,137.34 20,636,137.34

Deferred Tax Liabilities 3,998,069.61

85,008,590.31

4,4806,946.73
208,680,315.69

Other Liabilities

4 | Personnel expenses include employment bonus provision calculated at 10 percent of profit before bonus and tax
5

Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial gain/loss has not been sepa-
rately disclosed and will change as per Actuary Report.

Debt Securities Issued £, 2

6 | Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities.

Subordinated Liabilities - =

7 | The detailed Interim Report has been published in the Bank’s Website.

Total Liabilities 12,523,632,380.90 12,047,402,032.74

uity

Share Capital 1,151,792,139.11 811,121,224.72

Share Premium 9,545,605.56 4,890,591.88

Retained Earnings 150,240,135.04
350,532,751.39

1,662,110,631.10

203,014,745.72
292,759,687.98
1,311,786,250.30

Reserves

Total Equity Attributable to Equity Holders
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For the quarter ended 32 Ashadh 2079 (16 July, 2022)

Figures in NPR

Particulars Current Year Previous Year Corrosponding

This Quarter Upto This Quarter

(YTD)
1,238,043,509.48
780,567,299.80
457,476,209.68
70,631,304.75

This Quarter Upto This Quarter

(YTD)
949,864,337.88
492,439,109.57

457,425,228.32
79,278:494.77

Interest Income 362,505,858.86
242,059,539.41

120,446,319.45

263,333,774.45

Interest Expense 133,090,770.53

Net Interest Income 130,243,003.92

17,164,773.88

Fee and Commission Income 21,063,242.16

Fee and Commission E 5,412,337.39 8,773,131.94

61,858,172.81
519,334,382.49

xpense 2,810,512.80
14,354,261.08

144,597,265.00

6,841,400.59
72,437,094.18
529,862,322.50

Net Fee and Comn n Income 15,650,904.77

Net Interest, Fee and Commisson
Income

136,097,224.22

Net Trading Income - - (291,605.29)

248,569.09
136,345,793.31

1,285,629.89 30,458,014.29

560,320,336.79

Other Operating Income

Total Operating Income 523,690,020.20 145,591,289.60
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Impairment Charge
/ (Reversal) for Loans and Other
Lossess

14,073,533.59 12,321,550.85 38,707,768.39 97,958,338.65

Net Operating Income 122,272,259.72 511,368,469.35
206,000,819.46
86,653,787.57

26,824,996,26

106,883,521.21 462,361,998.14

76,470,238.71
25,734,806.93
8,436,180.16

60,557,684.79
22,238,852.34
5,934,347.59

177,736,502.71
75,574,132.16
22,692,319.17
186,359,044.10
Non Operating Income 5 5 =
29,022,121.97
162,866,744.09

Personnel Expenses

Other Operating Expenses

Depreciation & Amortisation

Operating Profit 11,631,033.92 191,888,866.06 18,152,636.50

Non Operating Expense

Profit Before Income Tax 11,631,033.92 18,152,636.50 186,359,044.10

Income Tax Expense

Current Tax 3,489,310.18 48,860,023.23 6,630,186.06

(4,414,598.11)
15,937,048.56

57,092,108.34
(4,414,598.11)
133,681,533.88

Deferred Tax
Profit for the Period 8,141,723.74
Profit Attributable to: -

114,006,720.86

Equity-holders of the Bank 8,141,723.74 114,006,720.86 15,937,048.56 133,681,533.88

Non-Controlling Interest - - <

Profit for the Period 8,141,723.74 114,006,720.86 15,937,048.56

133,681,533.88

Earnings per Share

Annualized Basic Earnings per 9.90 16.48
Share

Annualized Diluted Earnings per 9.90 16.48
Share

C of Other C Income

8,141,723.74
12,430,728.43

Profit for the year 114,006,720.86

(11,441,442.17)

15,937,048.56
12,564,802.55

133,681,533.88
31,997,325.53

Other Comprehensive Income,
Net of Income Tax

Total Comprehensive Income 20,572,452.17

for the Period

102,565,278.69 28,501,851.11 165,678,859.41
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