
Excel Development Bank Limited
Condensed Statement of Financial Position

As at quarter end 31 Ashoj 2078 (17 October, 2021)
Figures in NPR

Particulars This Quarter Ending Immediate Previous 
year Ending

Assets
Cash and Cash Equivalents  1,563,226,513.50  2,486,162,206.70 
Due from Nepal Rastra Bank  122,213,076.51  284,576,630.40 
Placement with Bank and Financial Institutions  -    -   
Derivative Financial Instruments  -    -   
Other Trading Assets  640,000,000.00  540,000,000.00 
Loans and Advances to BFIs  219,111,621.44  178,131,432.01 
Loans and Advances to Customers  9,962,871,487.06  9,201,414,864.38 
Investment Securities  184,375,661.46  308,933,567.62 
Current Tax Assets  14,616,316.69  21,698,497.74 
Investment in Subsidiaries  -    -   
Investment in Associates  -    -   
Investment Property  -    -   
Property and Equipment  250,893,417.70  251,194,730.35 
Goodwill and Intangible Assets  1,333,128.48  3,191,255.58 
Deferred Tax Assets  -    -   
Other Assets  83,905,759.49  89,736,404.33 
Total Assets  13,042,546,982.34  13,365,039,589.12 
Liabilities
Due to Bank and Financial Institutions  -    -   
Due to Nepal Rastra Bank  421,285,368.71  414,874,307.72 
Derivative Financial Instruments  -    -   
Deposits from Customers  11,129,631,477.45  11,396,945,632.99 
Borrowings  -    -   
Current Tax Liabilities  -    -   
Provisions  20,636,137.34  20,636,137.34 
Deferred Tax Liabilities  1,555,716.58  8,923,088.43 
Other Liabilities  160,503,675.20  210,711,704.86 
Debt Securities Issued  -    -   
Subordinated Liabilities  -    -   
Total Liabilities  11,733,612,375.28  12,052,090,871.33 
Equity
Share Capital  908,455,771.69  811,121,224.72 
Share Premium  -    4,890,591.88 
Retained Earnings  109,660,265.77  199,726,132.20 
Reserves  290,818,569.59  297,210,768.98 
Total Equity Attributable to Equity Holders  1,308,934,607.06  1,312,948,717.78 
Non Controlling Interest
Total Equity  1,308,934,607.06  1,312,948,717.78 
Total Liabilities and Equity  13,042,546,982.34  13,365,039,589.12 
Contingent Liabilities and Commitments  998,223,764.67 1,003,732,127.65 

Excel Development Bank Limited
Condensed Statement of Profit or Loss

For the quarter ended 31 Ashoj 2078 (17 October, 2021)
Figures in NPR

Particulars
Current Year Previous Year Corresponding

This Quarter Upto This 
Quarter(YTD) This Quarter Upto This 

Quarter(YTD)
Interest Income 257,501,626.63  257,501,626.63  253,066,159.28  253,066,159.28 
Interest Expense  144,344,835.21  144,344,835.21  119,809,814.47  119,809,814.47 
Net Interest Income  113,156,791.42 113,156,791.42  133,256,344.82 133,256,344.82 
Fee and Commission Income  24,238,901.42  24,238,901.42  21,946,136.20  21,946,136.20 
Fee and Commission Expense  1,012,104.06  1,012,104.06  615,750.94  615,750.94 
Net Fee and Commission Income  23,226,797.36  23,226,797.36  21,330,385.26  21,330,385.26 
Net Interest, Fee and Commisson Income  136,383,588.78 136,383,588.78  154,586,730.08 154,586,730.08 
Net Trading Income  -    -    -    -   
Other Operating Income  2,247,908.93  2,247,908.93  10,574,765.47  10,574,765.47 
Total Operating Income  138,631,497.71 138,631,497.71  165,161,495.55 165,161,495.55 
"Impairment Charge/(Reversal) for 
Loans and Other Lossess"  48,371,869.69  48,371,869.69  15,907,195.87  15,907,195.87 

Net Operating Income  90,259,628.02  90,259,628.02  149,254,299.68 149,254,299.68 
Personnel Expenses  40,564,272.84  40,564,272.84  45,784,122.68  45,784,122.68 
Other Operating Expenses  19,295,256.40  19,295,256.40  17,505,230.24  17,505,230.24 
Depreciation & Amortisation  4,258,249.52  4,258,249.52  5,335,903.77  5,335,903.77 
Operating Profit  26,141,849.26  26,141,849.26  80,629,042.99  80,629,042.99 
Non Operating Income  -    -    -    -   
Non Operating Expense  -    -    -    -   
Profit Before Income Tax  26,141,849.26  26,141,849.26  80,629,042.99  80,629,042.99 
Income Tax Expense
      Current Tax  7,842,554.78  7,842,554.78  24,188,712.90  24,188,712.90 
      Deferred Tax  -    -    -    -   
Profit for the Period  18,299,294.48  18,299,294.48  56,440,330.09  56,440,330.09 
Profit Attributable to:
Equity-holders of the Bank  18,299,294.48  18,299,294.48  56,440,330.09  56,440,330.09 
Non-Controlling Interest  -    -    -    -   
Profit for the Period  18,299,294.48  18,299,294.48  56,440,330.09  56,440,330.09 
Earnings per Share
Annualized Basic Earnings per Share  8.06  27.83 
Annualized Diluted Earnings per Share  8.06  27.83 
Condensed Statement of Other Comprehensive Income
Profit for the year  18,299,294.48  18,299,294.48  56,440,330.09  56,440,330.09 
Other Comprehensive Income, 
Net of Income Tax  (17,190,534.31)  (17,190,534.31)  50,143,041.15  50,143,041.15 

"Total Comprehensive Income  
for the Period"  1,108,760.17  1,108,760.17  106,583,371.24 106,583,371.24 

Excel Development Bank Limited
Ratios as per NRB Directive

Particulars
Current Year Previous Year Corresponding

This 
Quarter

Upto this 
Quarter(YTD) This Quarter Upto this 

Quarter(YTD)
Capital Fund to RWA  -   11.27%  -   12.54%
Non-Performing Loan(NPL) to Total Loan  -   3.89%  -   4.92%
Total Loan Loss Provision to Total NPL  -   96.70%  -   90.40%
Cost of Funds  -   5.38%  -   4.85%
Credit to Deposit Ratio  -   89.46%  -   73.87%
Base Rate  -   8.05%  -   7.55%
Interest Rate Spread  -   4.97%  -   6.84%
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Notes to the Interim Financial Statements
1. The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards 

(NFRS) and in the format prescribed by Nepal Rastra Bank and certain Carve-outs issued by Institute of 
Chartered Accountants of Nepal (ICAN)

2.  Previous period figure have been regrouped / rearranged/ restated wherever necessary.
3.    Loans and Advances are presented net of impairment charges.
4.    Personnel expenses include employment bonus provision calculated at 10 percent of profit before bonus and 

tax.
5.   Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial 

gain/loss has not been separately disclosed and will change as per Actuary Report.
6. Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory 

Authorities.
"7. The Bank has issued 12% bonus share equating 973,345.47 units share which was declared by 

15th AGM of the bank for Fiscal year 2076/77 and has also been reflected in books of account, however the 
issued bonus share  is in the process of listing in Nepal Stock Exchange."

8.   The detailed Interim Report has been published in the Bank’s website.

Excel Development Bank Limited
Statement of Distributable Profit

For the quarter ended 31 Ashoj 2078 (17 October, 2021)
(As per NRB Regulation)

Particulars  Figures in NPR 
Net profit or (loss) as per statement of profit or loss  18, 299,294.48 
Opening balance in retained earnings  199,726,132.20
Appropriations:
a. General reserve  (3,659,858.90)
b. Foreign exchange fluctuation fund  -   
c. Capital redemption reserve  -   
d. Corporate social responsibility fund  (182,992.94)
e. Employees' training fund  -   
f. Other  (102,146,637.36)
Profit or (loss) before regulatory adjustment  112,035,937.48 
Regulatory adjustment :
Transfer to Regulatory Reserve  (7,266,263.589)
Transfer from Regulatory Reserve  -   
Distributable profit or (loss)  104,769,673.89 

INTERIM FINANCIAL STATEMENTS
AS ON ASHOJ 31, 2078


