
Excel Development Bank Limited 
Condensed Statement of Financial Position 

As at quarter end 30 Chaitra 2079 (13 April, 2023) 
The Bank 

Figures in NPR 
Particulars This Quarter Ending Immediately Previous Year 

Ending 
Assets 
Cash and Cash Equivalents 2,276,581,804.04 2,324,723,624.99 
Due from Nepal Rastra Bank 132,440,286.89 125,479,167.70 
Placement with Bank and Financial Institutions 
Derivative Financial Instruments 
Other Trading Assets 
Loans and Advances to BFis 247,401,065.55 272,625,436.36 
Loans and Advances to Customers 10,433,854,106.92 10,233,641,192.40 
Investment Securities 1,149,959,630.25 778,586,268.84 
Current Tax Assets 41,963,552.47 36,539,204.78 
Investment in Subsidiaries 
Investment in Associates 
Investment Property 308,711,211.18 193,387,921.00 
Property and Equipment 122,935,543.39 131,508,399.19 
Goodwill and Intangible Assets 3,539,877.28 3,629,014.36 
Deferred Tax Assets 3,058,723.45 
Other Assets 54,084,841.35 85,622,782.39 
Total Assets 14,774,530,642.77 14,185,743,012.00 
Liabilities 
Due to Bank and Financial Institutions 401,779,858.26 422,547,729.03 
Due to Nepal Rastra Bank 244,728,033.62 
Derivative Financial Instruments 
Deposits from Customers 12,572,069,501.57 11,750,563,820.99 
Borrowings 
Current Tax Liabilities 
Provisions 7,086,137.34 16,786,137.34 
Deferred Tax Liabilities 3,998,069.61 
Other Liabilities 108,145,653.27 85,008,590.31 
Debt Securities Issued 
Subordinated Liabilities 
Total Liabilities 13,089,081,150.44 12,523,632,380.90 
Equity 
Share Capital 1,249,694,470.93 1,151,792,139.11 
Share Premium 9,545,605.56 9,545,605.56 
Retained Earnings (89,387,074.50) 150,240,135.04 
Reserves 515,596,490.34 350,532,751.39 
Total Equity Attributable to Equity Holders 1,685,449,492.33 1,662,110,631.10 
Non Controlling Interest 
Total Equity 1,685,449,492.33 1,662,110,631.10 
Total Liabilities and Equity 14,774,530,642.77 14,185,743,012.00 
Contingent Liabilities and Commitments 564,250,946.79 788,765,863.37 

Excel Development Bank Limited 
Condensed Statement of Profit or Loss 

For the quarter ended 30 Chaitra 2079 (13 April, 2023) 
The Bank 

Figures in NPR 
Particulars Current Year Previous Year Corrosponding 

This Quarter Upto This Quarter This Quarter Upto This Quarter 
(YTD) (YTD) 

Interest Income 469,478,540.45 1,290,234,632.42 348,094,582.02 875,537,650.62 
Interest Expense 285,807,997.36 838,927,698.41 215,533,543.87 538,507,760.39 
Net Interest Income 183,670,543.09 451,306,934.01 132,561,038.15 337,029,890.23 
Fee and Commission Income 17,757,827.02 54,155,662.48 13,487,282.84 49,568,062.59 
Fee and Commission Expense 4,004,184.54 7,957,603.97 965,592.23 3,360,794.55 
Net Fee and Commission Income 13,753,642.48 46,198,058.51 12,521,690.61 46,207,268.04 
Net Interest, Fee and Commisson Income 197,424,185.57 497,504,992.52 145,082,728.76 383,237,158.27 
Net Trading Income - - - -

Other Operating Income 45,836.97 765,039.74 1,859,016.39 4,107,068.62 
Total Operating Income 197,470,022.54 498,270,032.26 146,941,745.15 387,344,226.89 
Impairment Charge 93,009,334.88 181,511,728.43 (43,175,296.97) (1,751,982.74) 
I (Reversal) for Loans and Other Lossess 
Net Operating Income 104,460,687.66 316,758,303.83 190,117,042.11 389,096,209.63 
Personnel Expenses 42,010,445.88 131,850,234.08 52,024,032.93 129,530,580.75 
Other Operating Expenses 22,379,123.36 69,753,885.30 19,002,945.04 60,918,980.64 
Depreciation & Amortisation 8,088,672.40 22,885,304.35 6,017,322.61 18,388,816.10 
Operating Profit 31,982,446.02 92,268,880.09 113,072,741.53 180,257,832.14 
Non Operating Income - - - -

Non Operating Expense 990,253.83 28,043,928.60 29,022,121.97 29,022,121.97 
Profit Before Income Tax 30,992,192.19 64,224,951.49 84,050,619.56 151,235,710.17 
Income Tax Expense 

Current Tax 9,297,657.66 19,267,485.45 25,215,185.87 45,370,713.05 
Deferred Tax - - - -

Profit for the Period 21,694,534.53 44,957,466.05 58,835,433.69 105,864,997.12 
Profit Attributable to: 
Equity-holders of the Bank 21,694,534.53 44,957,466.05 58,835,433.69 105,864,997.12 
Non-Controlling Interest 
Profit for the Period 21,694,534.53 44,957,466.05 58,835,433.69 105,864,997.12 
Earnings per Share 
Annualized Basic Earnings per Share 4.80 12.26 
Annualized Diluted Earnings per Share 4.80 12.26 
Condensed Statement of Other Comprehensive Income 
Profit for the year 21,694,534.53 44,957,466.05 58,835,433.69 105,864,997.12 
Other Comprehensive Income, Net of (978,994.50) (16,465,850.49) 12,043,293.64 (23,872,170.60) 
Income Tax 
Total Comprehensive Income 20,715,540.03 28,491,615.56 70,878,727.33 81,992,826.52 
for the Period 

Excel Development Bank Limited 
Ratios as per NRB Directive 

Particulars Current Year Previous Year Corresponding 
This Quarter Upto This Quarter This Quarter Upto This Quarter 

(YTD) 
Capital Fund to RWA - 13.13%
Non-Performing Loan(NPL) to Total Loan - 8.92%
Total Loan Loss Provision to Total NPL - 55.61%
Cost of Funds - 9.35%
Credit to Deposit Ratio - 83.22%
Base Rate - 12.00%
Interest Rate Spread - 4.92%

Excel Development Bank Limited 
Statement of Distributable Profit 

For the quarter ended 30 Chaitra 2079 (13 April, 2023) 
(As per NRB Regulation) 

Particulars 

Net profit or (loss) as per statement of profit or loss 
Appropriations: 
a. General reserve
b. Foreign exchange fluctuation fund
c. Capital redemption reserve
d. Corporate social responsibility fund
e. Employees' training fund
f. Other
Profit or (loss) before regulatory adjustment
Regulatory adjustment :
a. Interest receivable (-)/previous accrued interest received ( +)
b. Short loan loss provision in accounts (-)/reversal ( +) 
c. Short provision for possible losses on investment (-)/reversal ( +)
d. Short loan loss provision on Non Banking Assets (-)/resersal (+)
e. Deferred tax assets recognised (-)/ reversal ( +)
f. Goodwill recognised(-)/ impairment of Goodwill(+) 
g. Bargain purchase gain recognised (-)/resersal ( +) 
h. Acturial loss recognised (-)/reversal ( +) 
i. Other(+/-)
Net profit for the quarter end 30th Chaitra 2079 available for distribution
Opening Retained Earning as on Shrawan 01. 2079
Adjustment(+/-)
Distribution :
Bonus Share Issued
Cash Dividend Paid 
Total distributable profit or (loss) as on 30th Chaitra 2079 
Anualised Distributable Profit/loss per Share 

Notes to the Interim Financial Statements 

Current Year 
Up to This Quarter 

(YTD) 
44,957,466.05 

(8,991,493.21) 
(9,712.28) 

(449,574.66) 
(5,696,725.47) 

654,869.52 
30,464,829.94 

(96,228,032.28) 

(72,653,672.81) 
1,844,751.76 

(136,572,123.39) 
150,240,135.04 

(97,902,331.82) 
(5,152,754.31) 

(89,387,074.48) 
(9.54) 

(YTD) 
- 13.68%
- 3.67%
- 86.28%
- 7.66%
- 92.85%
- 10.18%
- 3.81%

Previous Year 
Corresponding Quarter 

(YTD) 
105,864,997.12 

(21,172,999.42) 
7,400.48 

(1,058,649.97) 
(4,798,057.01) 

510,112.38 
79,352,803.57 

(15,509,245.13) 

(42,225,750.00) 
(10,230,930.26) 

11,386,878.19 
200,861,530.83 

(97,334,546.97) 
(5,122,870.89) 
109,790,991.16 

12.71 

1 The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) and in the 
format prescribed by Nepal Rastra Bank and certain Carve-outs issued by Institute of Chartered Accountants of Nepal (!CAN). 

2 Previous period figure have been regrouped I rearranged/ restated wherever necessary. 
3 Loans and Advances are presented net of impairment charges. 
4 Personnel expenses include employment bonus provision calculated at 10 percent of profit before bonus and tax. 
5 Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial gain/loss has not 

been separately disclosed and will change as per Actuary Report. 
6 Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authority 
7 The detailed Interim Report has been published in the Bank's Website. 
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